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THIRD AMENDMENT TO LAND LEASE AGREEMENT

THIS THIRD AMENDMENT TO LAND LEASE AGREEMENT (“Third
Amendment”) is made and entered into as of the _____ day of _______________________, 2023
by and between SOUTH FT. MEADE LAND MANAGEMENT, INC., a Delaware Corporation 
(“SFMLM”), MOSAIC FERTILIZER, LLC, a Delaware limited liability company (“Mosaic”) 
(SFMLM and Mosaic are collectively, “Landlord”), and the HARDEE COUNTY INDUSTRIAL 
DEVELOPMENT AUTHORITY, a dependent special district created and operating pursuant to 
the authority of Chapter 159, Florida Statutes (“Tenant”).

WHEREAS, Landlord and Tenant entered into that certain Land Lease Agreement with 
an effective date of December 3, 2019, as amended by that First Amendment to Land Lease
Agreement dated December 18, 2020, and that Second Amendment to Land Lease Agreement 
dated July 19, 2021 (collectively, as amended and modified from time to time, the “Lease”) relating 
to certain Premises located in Hardee County, Florida as more particularly described in the Lease; 

WHEREAS, with consent of Landlord, Tenant leases the Premises to Duke Energy 
Florida, LLC, a Florida limited liability company, as subtenant (“Subtenant”); 

WHEREAS, Subtenant seeks certain revisions to the Sublease to clarify the description of 
the real property and the payment of rent, which revisions require consent and approval of 
Landlord, and for which Landlord does consent; and

WHEREAS, Landlord and Tenant have determined that certain revisions to the Lease are 
necessary in light of the foregoing and desire to amend the Lease.

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of 
which is hereby acknowledged, Landlord and Tenant hereby agree that the above recitals are 
correct and further agree to amend the Lease as follows:

1. Exhibits A-1 and A-2 to the Lease are hereby replaced with the Exhibit A attached hereto 
and incorporated herein by reference. From and after the Effective Date of this Third 
Amendment, the definition of “Premises” under the Sublease shall be amended to mean 
and refer to the real property legally described and depicted on Exhibit A.

2. The “Access Road” set forth in Section 5.09 of the Sublease shall mean the combined 
Access Easement #1 and Access Easement #2 legally described and depicted on Exhibit 
A.

3. Subsection “a” of Section 2.03 is hereby replaced with the following:

Tenant shall pay Rent to Landlord annually, in advance, with payment for each 
calendar year due no later than March 30th of that year.

4. Subsection “b” of Section 2.03 is hereby replaced with the following:
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Third Amendment to Land Lease2

For any partial calendar year, the Rent shall be prorated to the actual number of 
calendar days that the Lease is in force during that year.

5. Except as amended by this Third Amendment, the terms of the Lease are hereby ratified 
and affirmed in all respects.

IN WITNESS WHEREOF, the parties hereto have caused this THIRD AMENDMENT 
TO LAND LEASE AGREEMENT to be executed by their respective duly authorized 
representatives as of the date first above written.

Witnesses:

_____________________________________

Print Name: ___________________________

_____________________________________

Print Name: ___________________________

SOUTH FT. MEADE LAND 
MANAGEMENT, INC.

By: _________________________________

Name: _______________________________

Its: __________________________________

Witnesses:

_____________________________________

Print Name: ___________________________

_____________________________________

Print Name: ___________________________

MOSAIC FERTILIZER, LLC

By: _________________________________

Name: _______________________________

Its: __________________________________

Witnesses:

_____________________________________

Print Name: ___________________________

_____________________________________

Print Name: ___________________________

HARDEE COUNTY INDUSTRIAL 
DEVELOPMENT AUTHORITY

By: _________________________________

Name: _______________________________

Its: __________________________________
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MOL of Lease
Rev. 2023

Prepared by and return to:
Shannon L. Nash
Attorney at Law
Swaine, Harris & Wohl, P.A.
425 South Commerce Avenue
Sebring, FL 33870-3702
863-385-1549

MEMORANDUM OF LEASE
(AS AMENDED)

KNOW ALL MEN BY THESE PRESENTS, that for and in consideration of the rents and 
covenants set forth in a certain Land Lease Agreement dated December 3, 2019, as amended by 
that First Amendment to Land Lease Agreement dated December 18 2020 and Second Amendment 
to Land Lease Agreement dated July 19, 2021 and Third Amendment to Land Lease Agreement 
dated _________________, 2023 (collectively, the “Lease”) by and among MOSAIC 
FERTILIZER, LLC, a Delaware limited liability company, and SOUTH FT. MEADE LAND 
MANAGEMENT, INC., a Delaware corporation (collectively, “Landlord”), and HARDEE 
COUNTY INDUSTRIAL DEVELOPMENT AUTHORITY, a dependent special district of 
Hardee County Florida, created and operating pursuant to the authority of Chapter 159, Florida 
Statutes, political subdivision of the State of  Florida (“Tenant”).  

Landlord has subleased to Tenant that property located in Hardee County, Florida, more 
particularly described as follows:

That certain real property identified on Exhibit A, attached hereto and incorporated 
herein by reference (the “Premises”).

The Lease took effect on December 3, 2019 (the “Effective Date”) and continues through 
June 21, 2051 plus four additional optional Renewal Terms of five years each.  

The provisions set forth in the Lease are hereby incorporated in this Memorandum as 
though stated herein.

[Signatures Begin on Following Page]
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MOL of Lease
Rev. 2023

IN WITNESS WHEREOF, the parties hereto have duly executed this Memorandum of 
Lease by authority duly given. The signatures listed below do hereby confirm the substance and 
content of the Lease among Mosaic Fertilizer, LLC, South Ft. Meade Land Management, Inc., and 
Hardee County Industrial Development Authority, dated December 3, 2019, as amended on 
December 18, 2020, June 19, 2021, and _____________________, 2023.

LANDLORD:

MOSAIC FERTILIZER, LLC
a Delaware limited liability company

Witnesses:

_______________________________ By: _____________________________
Name: _________________________

Name: 
_______________________________
Name: _________________________ Title: ____________________________

STATE OF FLORIDA
COUNTY OF ______________________

The foregoing instrument was acknowledged before me this ____ day _____________, 
2023 by , as _________________________ of MOSAIC 
FERTILIZER, LLC, on behalf of said entity in the capacity stated. He/she is personally known to 
me or has produced ________________________ as identification.

___________________________________
(Affix Seal) Print Name:_________________________

My Commission Expires:______________

[Signatures Continue on Following Page]
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MOL of Lease
Rev. 2023

LANDLORD:

SOUTH FT. MEADE LAND 
MANAGEMENT, INC.

Witnesses:

_______________________________ By: ________________________________
Name: _________________________

Name: _______
_______________________________
Name: _________________________ Title: _______________________________

STATE OF FLORIDA
COUNTY OF _____________________

The foregoing instrument was acknowledged before me this ____ day _______________, 
2023 by , as _________________________ of SOUTH FT. MEADE 
LAND MANAGEMENT, INC., on behalf of said entity in the capacity stated. He/she is personally 
known to me or has produced ________________________ as identification.

___________________________________
(Affix Seal) Print Name:_________________________

My Commission Expires:______________

[Signatures Continue on Following Page]
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MOL of Lease
Rev. 2023

TENANT:

HARDEE COUNTY INDUSTRIAL 
DEVELOPMENT AUTHORITY

Witnesses:

_______________________________ By: 

Name: _________________________ Name: ___

_______________________________ Title: ___________________________

Name: _________________________

STATE OF FLORIDA
COUNTY OF HARDEE

The foregoing instrument was acknowledged before me this ____ day _____________, 
2023 by __________________________, as _________________________ of Hardee County 
Industrial Development Authority, in the capacity stated. He/she is personally known to me or has 
produced ________________________ as identification.

___________________________________
(Affix Seal) Print Name:_________________________

My Commission Expires:______________
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Aug 31, 23

ASSETS
Current Assets

Checking/Savings
Wauchula State Bank 261,552.14

Total Checking/Savings 261,552.14

Total Current Assets 261,552.14

Fixed Assets
Accum. Depreciation -11,409.75
Office Equipment 36,707.54

Total Fixed Assets 25,297.79

TOTAL ASSETS 286,849.93

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

2010 · Accounts payable 6,013.73

Total Accounts Payable 6,013.73

Total Current Liabilities 6,013.73

Total Liabilities 6,013.73

Equity
3010 · Unrestrict (retained earnings) 144,316.53
Net Income 136,519.67

Total Equity 280,836.20

TOTAL LIABILITIES & EQUITY 286,849.93

10:24 AM Hardee County Economic Development
09/07/23 Balance Sheet
Cash Basis As of August 31, 2023

Page 1
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Aug 23

Ordinary Income/Expense
Income

Reimbursements 26.42
Rent 1,000.00

Total Income 1,026.42

Expense
023-0 · Life/Health Insurance 10,327.32
025-0 · Payroll Expenses 62,628.48
031-0 · Professional Services 7,122.50
040-0 · Travel 256.73
043-0 · Utilities 946.73
044-0 · Rentals/Leases 2,297.32
045-0 · Insurance -95.00
048-0 · Promotional 403.62
051-0 · Office Supplies 761.79
052-0 · Operating Supplies 311.54
054-0 · Books, Dues, & Subscriptions 5,268.68
8500 · Misc expenses 784.25

Total Expense 91,013.96

Net Ordinary Income -89,987.54

Net Income -89,987.54

10:24 AM Hardee County Economic Development
09/07/23 Profit & Loss
Cash Basis August 2023

Page 1
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Aug 31, 23

ASSETS
Current Assets

Checking/Savings
101009 · WSB Sales (GF) 2,042,633.03
101013 · WSB Mosaic CD 6,154,768.95
101014 · WSB Mosaic Checking 6,288,308.99

Total Checking/Savings 14,485,710.97

Accounts Receivable
115001 · Accounts Receivable Rental Inc 46,979.19

Total Accounts Receivable 46,979.19

Other Current Assets
133016 · R. Riverter LOC 118,473.66

Total Other Current Assets 118,473.66

Total Current Assets 14,651,163.82

Fixed Assets
Land Available for Sale

161908 · Orignal Purchase Hwy 62 Pro... 887,943.00
161909 · Original Purchase Park Impro... 16,911.87
161910 · Terrell Property 1,141,500.00
161911 · Original Purchase less props... -852,300.81
161912 · Contribution of Lot 13B/improv 90,621.74
161913 · Fair value writedown - FYE 20... -526,600.00
161914 · Fair Value writedown - FYE 20... -225,000.00

Total Land Available for Sale 533,075.80

Total Fixed Assets 533,075.80

Other Assets
Due From Other Funds

140001 · Due from GF 687,581.49
240000 · Due to SR -687,581.49

Total Due From Other Funds 0.00

Due From Other Governments
133001 · Due from EDA 156,251.00

Total Due From Other Governments 156,251.00

Total Other Assets 156,251.00

TOTAL ASSETS 15,340,490.62

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Other Current Liabilities

220004 · Sales Tax Payable 14,920.37
220012 · Riveter Security Deposit 1,250.00

Total Other Current Liabilities 16,170.37

Total Current Liabilities 16,170.37

Total Liabilities 16,170.37

Equity
Fund Balance

3000 · Nonspendable 615,385.83
3001 · Restriced for Economic Dev Proj 14,383,272.88
3003 · Unassigned 1,913,356.04

10:35 AM Hardee County Industrial Development Authority
09/07/23 Balance Sheet
Accrual Basis As of August 31, 2023

Page 1
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Aug 31, 23

Total Fund Balance 16,912,014.75

32000 · Unrestricted Net Assets 714,919.13
Net Income -2,302,613.63

Total Equity 15,324,320.25

TOTAL LIABILITIES & EQUITY 15,340,490.62

10:35 AM Hardee County Industrial Development Authority
09/07/23 Balance Sheet
Accrual Basis As of August 31, 2023

Page 2
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Aug 23

Ordinary Income/Expense
Income

337500 · EDA Proceeds  Gen FD 31,251.00
361100 · Interest Income gen fd 5,339.59
361101 · Interest income Mosaic accts 37,662.25
362001 · Rental Income 69,058.19
369902 · Misc. Income Gen Fd 500.00

Total Income 143,811.03

Expense
519207 · Misc. Other Expenses 1.00
5193100 · Professional Fees Legal 4,097.69
5193102 · Professional Fees Engineering 6,000.00
5193105 · Professional Fees 4,365.00
519320 · Accounting and audit 6,340.19
5193400 · Landscaping and Grounds 5,451.06
5194301 · Utilities 1,580.92
519450 · Insurance Expense 32,714.60
519460 · Repairs and Maintenance GF 63,333.61
519840 · Grant expenses 3,500.00
6000 · Capital Outlay 18,039.86

Total Expense 145,423.93

Net Ordinary Income -1,612.90

Other Income/Expense
Other Income

Sales Tax Collection Allowance 115.46

Total Other Income 115.46

Net Other Income 115.46

Net Income -1,497.44

10:35 AM Hardee County Industrial Development Authority
09/07/23 Profit & Loss
Accrual Basis August 2023

Page 1

152



943 S. 6th Ave Wauchula Fresh 126 W. Main Spec Building 9- EDA Grant
(General Fund) (General Fund) (General Fund) (General Fund)

Ordinary Income/Expense
Income

337500 · EDA Proceeds  Gen FD 0.00 0.00 0.00 17,490.00
361100 · Interest Income gen fd 0.00 0.00 0.00 0.00
361101 · Interest income Mosaic accts 0.00 0.00 0.00 0.00
362001 · Rental Income 0.00 8,000.00 0.00 0.00
369902 · Misc. Income Gen Fd 0.00 0.00 0.00 0.00

Total Income 0.00 8,000.00 0.00 17,490.00

Expense
519207 · Misc. Other Expenses 0.00 0.00 1.00 0.00
5193100 · Professional Fees Legal 0.00 0.00 0.00 0.00
5193102 · Professional Fees Enginee... 0.00 0.00 0.00 0.00
5193105 · Professional Fees 0.00 0.00 0.00 0.00
519320 · Accounting and audit 0.00 0.00 0.00 0.00
5193400 · Landscaping and Grounds 0.00 0.00 0.00 0.00
5194301 · Utilities 0.00 0.00 260.49 0.00
519450 · Insurance Expense 0.00 0.00 5,168.95 0.00
519460 · Repairs and Maintenance GF 750.00 0.00 0.00 0.00
519840 · Grant expenses 0.00 0.00 0.00 0.00
6000 · Capital Outlay 0.00 0.00 0.00 0.00

Total Expense 750.00 0.00 5,430.44 0.00

Net Ordinary Income -750.00 8,000.00 -5,430.44 17,490.00

Other Income/Expense
Other Income

Sales Tax Collection Allowance 0.00 13.00 0.00 0.00

Total Other Income 0.00 13.00 0.00 0.00

Net Other Income 0.00 13.00 0.00 0.00

Net Income -750.00 8,013.00 -5,430.44 17,490.00

10:36 AM Hardee County Industrial Development Authority
09/07/23 Profit & Loss by Class
Accrual Basis August 2023
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Phase 2 Expansion- EDA Grant Administrative Fla Hospital Overhead Incubator Overhead
(General Fund) (General Fund) (General Fund) (General Fund)

Ordinary Income/Expense
Income

337500 · EDA Proceeds  Gen FD 13,761.00 0.00 0.00 0.00
361100 · Interest Income gen fd 0.00 0.00 0.00 0.00
361101 · Interest income Mosaic accts 0.00 0.00 0.00 0.00
362001 · Rental Income 0.00 0.00 0.00 5,491.00
369902 · Misc. Income Gen Fd 0.00 0.00 0.00 0.00

Total Income 13,761.00 0.00 0.00 5,491.00

Expense
519207 · Misc. Other Expenses 0.00 0.00 0.00 0.00
5193100 · Professional Fees Legal 0.00 4,097.69 0.00 0.00
5193102 · Professional Fees Enginee... 0.00 0.00 0.00 0.00
5193105 · Professional Fees 2,665.00 0.00 0.00 0.00
519320 · Accounting and audit 0.00 6,340.19 0.00 0.00
5193400 · Landscaping and Grounds 0.00 0.00 1,351.06 850.00
5194301 · Utilities 0.00 0.00 0.00 -719.45
519450 · Insurance Expense 0.00 0.00 0.00 0.00
519460 · Repairs and Maintenance GF 0.00 0.00 491.50 2,586.95
519840 · Grant expenses 0.00 0.00 0.00 0.00
6000 · Capital Outlay 0.00 0.00 0.00 0.00

Total Expense 2,665.00 10,437.88 1,842.56 2,717.50

Net Ordinary Income 11,096.00 -10,437.88 -1,842.56 2,773.50

Other Income/Expense
Other Income

Sales Tax Collection Allowance 0.00 0.00 0.00 2.56

Total Other Income 0.00 0.00 0.00 2.56

Net Other Income 0.00 0.00 0.00 2.56

Net Income 11,096.00 -10,437.88 -1,842.56 2,776.06

10:36 AM Hardee County Industrial Development Authority
09/07/23 Profit & Loss by Class
Accrual Basis August 2023

Page 2
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Mancini Foods Property Management Spec Bldg 1&3 Florikan Rental Spec Building 4 (Kinbro)
(General Fund) (General Fund) (General Fund) (General Fund)

Ordinary Income/Expense
Income

337500 · EDA Proceeds  Gen FD 0.00 0.00 0.00 0.00
361100 · Interest Income gen fd 0.00 0.00 0.00 0.00
361101 · Interest income Mosaic accts 0.00 0.00 0.00 0.00
362001 · Rental Income 13,037.50 2,299.49 10,872.46 0.00
369902 · Misc. Income Gen Fd 0.00 0.00 0.00 0.00

Total Income 13,037.50 2,299.49 10,872.46 0.00

Expense
519207 · Misc. Other Expenses 0.00 0.00 0.00 0.00
5193100 · Professional Fees Legal 0.00 0.00 0.00 0.00
5193102 · Professional Fees Enginee... 0.00 0.00 0.00 0.00
5193105 · Professional Fees 0.00 0.00 0.00 0.00
519320 · Accounting and audit 0.00 0.00 0.00 0.00
5193400 · Landscaping and Grounds 0.00 2,100.00 0.00 0.00
5194301 · Utilities 0.00 531.08 0.00 0.00
519450 · Insurance Expense 0.00 0.00 0.00 0.00
519460 · Repairs and Maintenance GF 0.00 37,887.42 0.00 1,415.00
519840 · Grant expenses 0.00 0.00 0.00 0.00
6000 · Capital Outlay 0.00 0.00 0.00 0.00

Total Expense 0.00 40,518.50 0.00 1,415.00

Net Ordinary Income 13,037.50 -38,219.01 10,872.46 -1,415.00

Other Income/Expense
Other Income

Sales Tax Collection Allowance 21.19 1.00 30.00 0.00

Total Other Income 21.19 1.00 30.00 0.00

Net Other Income 21.19 1.00 30.00 0.00

Net Income 13,058.69 -38,218.01 10,902.46 -1,415.00

10:36 AM Hardee County Industrial Development Authority
09/07/23 Profit & Loss by Class
Accrual Basis August 2023

Page 3
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Spec Building 5 (2280 CT) Spec Building 8- Riveter Spec Bldg 10 (Mach Connectio... Winn Dixie Property - GF
(General Fund) (General Fund) (General Fund) (General Fund)

Ordinary Income/Expense
Income

337500 · EDA Proceeds  Gen FD 0.00 0.00 0.00 0.00
361100 · Interest Income gen fd 0.00 0.00 0.00 0.00
361101 · Interest income Mosaic accts 0.00 0.00 0.00 0.00
362001 · Rental Income 13,241.75 0.00 7,365.99 8,750.00
369902 · Misc. Income Gen Fd 0.00 0.00 0.00 0.00

Total Income 13,241.75 0.00 7,365.99 8,750.00

Expense
519207 · Misc. Other Expenses 0.00 0.00 0.00 0.00
5193100 · Professional Fees Legal 0.00 0.00 0.00 0.00
5193102 · Professional Fees Enginee... 0.00 0.00 0.00 0.00
5193105 · Professional Fees 0.00 0.00 0.00 200.00
519320 · Accounting and audit 0.00 0.00 0.00 0.00
5193400 · Landscaping and Grounds 0.00 0.00 0.00 0.00
5194301 · Utilities 0.00 1,451.80 0.00 0.00
519450 · Insurance Expense 0.00 0.00 0.00 27,545.65
519460 · Repairs and Maintenance GF 5,452.74 13,900.00 600.00 250.00
519840 · Grant expenses 0.00 0.00 0.00 0.00
6000 · Capital Outlay 0.00 0.00 0.00 0.00

Total Expense 5,452.74 15,351.80 600.00 27,995.65

Net Ordinary Income 7,789.01 -15,351.80 6,765.99 -19,245.65

Other Income/Expense
Other Income

Sales Tax Collection Allowance 21.52 0.00 11.97 14.22

Total Other Income 21.52 0.00 11.97 14.22

Net Other Income 21.52 0.00 11.97 14.22

Net Income 7,810.53 -15,351.80 6,777.96 -19,231.43

10:36 AM Hardee County Industrial Development Authority
09/07/23 Profit & Loss by Class
Accrual Basis August 2023

Page 4
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General Fund - Other Spec Bldg 12- Lot 2 Ag Test Plot
(General Fund) Total General Fund (Special Revenue) (Special Revenue)

Ordinary Income/Expense
Income

337500 · EDA Proceeds  Gen FD 0.00 31,251.00 0.00 0.00
361100 · Interest Income gen fd 5,339.59 5,339.59 0.00 0.00
361101 · Interest income Mosaic accts 0.00 0.00 0.00 0.00
362001 · Rental Income 0.00 69,058.19 0.00 0.00
369902 · Misc. Income Gen Fd 0.00 0.00 0.00 500.00

Total Income 5,339.59 105,648.78 0.00 500.00

Expense
519207 · Misc. Other Expenses 0.00 1.00 0.00 0.00
5193100 · Professional Fees Legal 0.00 4,097.69 0.00 0.00
5193102 · Professional Fees Enginee... 0.00 0.00 6,000.00 0.00
5193105 · Professional Fees 1,500.00 4,365.00 0.00 0.00
519320 · Accounting and audit 0.00 6,340.19 0.00 0.00
5193400 · Landscaping and Grounds 0.00 4,301.06 0.00 0.00
5194301 · Utilities 0.00 1,523.92 0.00 57.00
519450 · Insurance Expense 0.00 32,714.60 0.00 0.00
519460 · Repairs and Maintenance GF 0.00 63,333.61 0.00 0.00
519840 · Grant expenses 0.00 0.00 0.00 0.00
6000 · Capital Outlay 0.00 0.00 0.00 0.00

Total Expense 1,500.00 116,677.07 6,000.00 57.00

Net Ordinary Income 3,839.59 -11,028.29 -6,000.00 443.00

Other Income/Expense
Other Income

Sales Tax Collection Allowance 0.00 115.46 0.00 0.00

Total Other Income 0.00 115.46 0.00 0.00

Net Other Income 0.00 115.46 0.00 0.00

Net Income 3,839.59 -10,912.83 -6,000.00 443.00

10:36 AM Hardee County Industrial Development Authority
09/07/23 Profit & Loss by Class
Accrual Basis August 2023

Page 5
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IDA Marketing Program Spec Building 8- Riveter Winn Dixie Property Special Revenue - Other
(Special Revenue) (Special Revenue) (Special Revenue) (Special Revenue)

Ordinary Income/Expense
Income

337500 · EDA Proceeds  Gen FD 0.00 0.00 0.00 0.00
361100 · Interest Income gen fd 0.00 0.00 0.00 0.00
361101 · Interest income Mosaic accts 0.00 0.00 0.00 37,662.25
362001 · Rental Income 0.00 0.00 0.00 0.00
369902 · Misc. Income Gen Fd 0.00 0.00 0.00 0.00

Total Income 0.00 0.00 0.00 37,662.25

Expense
519207 · Misc. Other Expenses 0.00 0.00 0.00 0.00
5193100 · Professional Fees Legal 0.00 0.00 0.00 0.00
5193102 · Professional Fees Enginee... 0.00 0.00 0.00 0.00
5193105 · Professional Fees 0.00 0.00 0.00 0.00
519320 · Accounting and audit 0.00 0.00 0.00 0.00
5193400 · Landscaping and Grounds 0.00 0.00 1,150.00 0.00
5194301 · Utilities 0.00 0.00 0.00 0.00
519450 · Insurance Expense 0.00 0.00 0.00 0.00
519460 · Repairs and Maintenance GF 0.00 0.00 0.00 0.00
519840 · Grant expenses 3,500.00 0.00 0.00 0.00
6000 · Capital Outlay 0.00 18,039.86 0.00 0.00

Total Expense 3,500.00 18,039.86 1,150.00 0.00

Net Ordinary Income -3,500.00 -18,039.86 -1,150.00 37,662.25

Other Income/Expense
Other Income

Sales Tax Collection Allowance 0.00 0.00 0.00 0.00

Total Other Income 0.00 0.00 0.00 0.00

Net Other Income 0.00 0.00 0.00 0.00

Net Income -3,500.00 -18,039.86 -1,150.00 37,662.25

10:36 AM Hardee County Industrial Development Authority
09/07/23 Profit & Loss by Class
Accrual Basis August 2023

Page 6
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Total Special Revenue TOTAL

Ordinary Income/Expense
Income

337500 · EDA Proceeds  Gen FD 0.00 31,251.00
361100 · Interest Income gen fd 0.00 5,339.59
361101 · Interest income Mosaic accts 37,662.25 37,662.25
362001 · Rental Income 0.00 69,058.19
369902 · Misc. Income Gen Fd 500.00 500.00

Total Income 38,162.25 143,811.03

Expense
519207 · Misc. Other Expenses 0.00 1.00
5193100 · Professional Fees Legal 0.00 4,097.69
5193102 · Professional Fees Enginee... 6,000.00 6,000.00
5193105 · Professional Fees 0.00 4,365.00
519320 · Accounting and audit 0.00 6,340.19
5193400 · Landscaping and Grounds 1,150.00 5,451.06
5194301 · Utilities 57.00 1,580.92
519450 · Insurance Expense 0.00 32,714.60
519460 · Repairs and Maintenance GF 0.00 63,333.61
519840 · Grant expenses 3,500.00 3,500.00
6000 · Capital Outlay 18,039.86 18,039.86

Total Expense 28,746.86 145,423.93

Net Ordinary Income 9,415.39 -1,612.90

Other Income/Expense
Other Income

Sales Tax Collection Allowance 0.00 115.46

Total Other Income 0.00 115.46

Net Other Income 0.00 115.46

Net Income 9,415.39 -1,497.44

10:36 AM Hardee County Industrial Development Authority
09/07/23 Profit & Loss by Class
Accrual Basis August 2023

Page 7
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Aug 31, 23

ASSETS
Current Assets

Checking/Savings
Ona Mine- Mosaic 8,895,153.55

Total Checking/Savings 8,895,153.55

Other Current Assets
Rent receivable 279,954.60

Total Other Current Assets 279,954.60

Total Current Assets 9,175,108.15

TOTAL ASSETS 9,175,108.15

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Other Current Liabilities

Accounts Payable 20,545.53
Deferred Inflow 205,990.71
Sales Tax Payable 2,985.98

Total Other Current Liabilities 229,522.22

Total Current Liabilities 229,522.22

Total Liabilities 229,522.22

Equity
Retained Earnings 7,030,382.60
Net Income 1,915,203.33

Total Equity 8,945,585.93

TOTAL LIABILITIES & EQUITY 9,175,108.15

10:40 AM Hardee County Industrial Development Authority
09/07/23 Balance Sheet
Accrual Basis As of August 31, 2023
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Aug 23

Ordinary Income/Expense
Income

Interest Income 22,996.10
Rental Income 22,497.34

Total Income 45,493.44

Expense
Capital Outlay 126,031.75

Grant Expenditures
Hardee Co. Education Foundat... 12,432.18

Total Grant Expenditures 12,432.18

Marketing 10,045.16
Professional Fees 28,686.00

Total Expense 177,195.09

Net Ordinary Income -131,701.65

Other Income/Expense
Other Income

Sales Tax Collection Allowance 30.00

Total Other Income 30.00

Net Other Income 30.00

Net Income -131,671.65

10:41 AM Hardee County Industrial Development Authority
09/07/23 Profit & Loss
Accrual Basis August 2023
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Gen Economic Dev ... TOTAL

Ordinary Income/Expense
Income

Interest Income 22,996.10 22,996.10
Rental Income 22,497.34 22,497.34

Total Income 45,493.44 45,493.44

Expense
Capital Outlay 126,031.75 126,031.75

Grant Expenditures
Hardee Co. Education Foundat... 12,432.18 12,432.18

Total Grant Expenditures 12,432.18 12,432.18

Marketing 10,045.16 10,045.16
Professional Fees 28,686.00 28,686.00

Total Expense 177,195.09 177,195.09

Net Ordinary Income -131,701.65 -131,701.65

Other Income/Expense
Other Income

Sales Tax Collection Allowance 30.00 30.00

Total Other Income 30.00 30.00

Net Other Income 30.00 30.00

Net Income -131,671.65 -131,671.65

10:41 AM Hardee County Industrial Development Authority
09/07/23 Profit & Loss by Class
Accrual Basis August 2023

Page 1

162




