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Regular Meeting 
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Calli Ward  

Gene Davis  
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Barney Cherry
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Hardee County Page 2 Updated 1/10/2022 10:32 AM  

 

 

1. CALL TO ORDER 

2. APPROVAL OF AGENDA 

PLEASE TURN OFF CELL PHONES 

3. APPROVAL OF MINUTES 

1.  Chairman Grimsley -December 2021 EDC/IDA Minutes 

 

ACTION RECOMMENDED: Motion to approve the December 2021 minutes as presented.  

4. AGENDA ITEMS 

1.  Krystin Chapman -Marketing Presentation 

 

2.  Justin Smith -University of Florida Olive Discussion 

 

ACTION RECOMMENDED: Board's discretion 

3.  Justin Smith -Incubator Contract for Purchase 

 

ACTION RECOMMENDED: Board's discretion 

5. UPDATES 

1.  Justin Smith -Office Report 

 

6. FINANCIALS 

1.  Kristi Schierling -December 2021 EDC/IDA Financials 

 

ACTION RECOMMENDED: Motion to approve the December 2021 EDC/IDA financials as 

presented.  

7. ANNOUNCEMENTS/OTHER BUSINESS/PUBLIC COMMENTS 

8. ADJOURNMENT 



 

  

December 2021 EDC/IDA Minutes 

Appointment 

From the ClearLine 

Kristi Schierling, Office Manager 

 

 

 

 

Attachments: 

December 2021 
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Minutes 
 

Hardee County Economic Development Council 

Hardee County Industrial Development Authority 
 

 

Regular Meeting 

 

December 14, 2021 at 8:30 AM 

 

Commission Chambers 

412 W. Orange Street, Room 102, Wauchula, FL 33873 

 
 

 

Board Members 

Denise Grimsley, Chairman  

Tommy Watkins, Vice-Chairman  

Courtney Green  

Calli Ward  

Gene Davis  

Lee Mikell 

Barney Cherry
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Hardee County Economic Development Council/Hardee County Industrial Development Authority 

Minutes 

Page 2 

December 14, 2021 

Hardee County Page 2 Updated 1/3/2022 1:33 PM  

 

 

1. CALL TO ORDER 

Attendee Name Title Status Arrived 

Denise Grimsley Chairman Present  

Tommy Watkins Vice-Chairman Present  

Courtney Green Board Member Present  

Calli Ward Board Member Absent  

Gene Davis Board Member Present  

Lee Mikell Board Member Present  

Barney Cherry Board Member Present  

 

Visiting: Michael Garcia, Bruce Stayer, Sherri Albritton, Charlie Cox, County Commissioner Noey Flores, County 

Manager Lawrence McNaul, County Attorney Sarah Johnston, Dr. Kevin Folta and Michael Kelly. 

Staff: Bill Lambert, Justin Smith, Sarah Pelham, Krystin Chapman, and Kristi Schierling. 

EDC/IDA Attorney: Shannon Nash 

 

2. APPROVAL OF AGENDA 

1.  Motion to approve the agenda as presented. 

RESULT: APPROVED [UNANIMOUS] 

MOVER: Lee Mikell, Board Member 

SECONDER: Barney Cherry, Board Member 

AYES: Grimsley, Watkins, Green, Davis, Mikell, Cherry 

ABSENT: Ward 

3. APPROVAL OF MINUTES 

1.  Chairman Grimsley -November 2021 EDC/IDA Minutes 

RESULT: APPROVED [UNANIMOUS] 

MOVER: Gene Davis, Board Member 

SECONDER: Courtney Green, Board Member 

AYES: Grimsley, Watkins, Green, Davis, Mikell, Cherry 

ABSENT: Ward 

4. AGENDA ITEMS 

1.  Dr. Kevin Folta -University of Florida Olive Cultivar Discussion and Presentation 

Dr. Kevin Folta was before the board today to provide an update on the work he has been performing. During 

this time we have been trying to work on a contract with UF that included royalties. We have been unable to 

reach an acceptable agreement at this time. Dr. Folta needs another year of research. He has been paying for 

everything out of his reserves and his own personal funds. He is unable to continue paying for this himself and 

would like to get reimbursement for his research scientist salary which is $58,629. We did agree to fund up to 

$250,000 for his research subject to some type of royalty agreement.  

Director Lambert recommended that the research continue. The board said that he should be reimbursed for his 

costs. Staff will gather more information and come back next month with a recommendation.  
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2.  Krystin Chapman -Discussion of Marketing RFP 

Krystin Chapman said that 3 proposals were received. We have worked with all 3 previously in some form. The 

RFP process was started back in July. Since the time of the RFP being issued, our focus has shifted from what 

was in the RFP. We are still working on our marketing efforts. Krystin Chapman is working with all of the 

marketing arms of Hardee County. Krystin Chapman would like to not pursue anything with the 3 proposals 

that we received. Tommy Watkins suggested having a meeting to discuss our strategy and what direction we 

should head. Director Lambert clarified some of the information given. He believes  we should pause and have 

the company that spoke at the Rural Summit come and speak to us and the BOCC so we can have a 

comprehensive look at Hardee County and where we want to go. What are we marketing and to who? Chairman 

Grimsley suggested having staff come back to the next meeting with a comprehensive presentation  based on 

the conversations that Krystin Chapman has had with the board members.  

 

Lee Mikell made a motion and was seconded by Courtney Green to accept staff's recommendation to not move 

forward with the RFP at this time given the change of focus.  

RESULT: ACCEPTED [UNANIMOUS] 

MOVER: Lee Mikell, Board Member 

SECONDER: Courtney Green, Board Member 

AYES: Grimsley, Watkins, Green, Davis, Mikell, Cherry 

ABSENT: Ward 

3.  Shannon Nash -Carlton Street- Right of Way Deed to the City of Wauchula and Resolution 2021-11 

Shannon Nash reviewed the documents with the board. The legal description is being finalized. This will be the 

deed that the IDA gives to the City of Wauchula. The resolution authorizes the conveyance of the road, the 

Chair to sign, and a ribbon cutting that will be planned very soon. The road is completed and ready to be 

opened.  

 

Barney Cherry made a motion and was seconded by Gene Davis to approve the Right of Way deed to the City 

of Wauchula and adopting Resolution 2021-11 authorizing the conveyance of the completed road known as the 

Carlton Street Extension to the City of Wauchula.  

RESULT: APPROVED [UNANIMOUS] 

MOVER: Barney Cherry, Board Member 

SECONDER: Gene Davis, Board Member 

AYES: Grimsley, Watkins, Green, Davis, Mikell, Cherry 

ABSENT: Ward 

5. UPDATES 

No updates for this month's meeting.  

6. FINANCIAL REPORTS 

1.  Kristi Schierling -November 2021 EDC/IDA Financials 

Lee Mikell made a motion and was seconded by Barney Cherry to approve the EDC/IDA financials.  
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RESULT: APPROVED [UNANIMOUS] 

MOVER: Lee Mikell, Board Member 

SECONDER: Barney Cherry, Board Member 

AYES: Grimsley, Watkins, Green, Davis, Mikell, Cherry 

ABSENT: Ward 

2.  Charlie Cox -Special Revenue Fund Budget Amendments for FYE 2022 

Lee Mikell made a motion and was seconded by Courtney Green to adopt that budget amendments for FYE 

2022 that were approved at last month's meeting.  

RESULT: ADOPTED [UNANIMOUS] 

MOVER: Lee Mikell, Board Member 

SECONDER: Courtney Green, Board Member 

AYES: Grimsley, Watkins, Green, Davis, Mikell, Cherry 

ABSENT: Ward 

3.  Charlie Cox -Ona Mine Budget Amendments for FYE 2022- Infrastructure Fund 

Barney Cherry made a motion and was seconded by Courtney Green to adopt the budget amendments for the 

Infrastructure Fund for FYE 2022 that were approved at last month's meeting.  

RESULT: ADOPTED [UNANIMOUS] 

MOVER: Barney Cherry, Board Member 

SECONDER: Courtney Green, Board Member 

AYES: Grimsley, Watkins, Green, Davis, Mikell, Cherry 

ABSENT: Ward 

4.  Chairman Grimsley -Resolution 2022-02- Ona Mine Infrastructure Fund FYE 2022 

Courtney Green made a motion and was seconded by Lee Mikell to adopt Resolution 2022-02.  

RESULT: ADOPTED [UNANIMOUS] 

MOVER: Courtney Green, Board Member 

SECONDER: Lee Mikell, Board Member 

AYES: Grimsley, Watkins, Green, Davis, Mikell, Cherry 

ABSENT: Ward 

7. ANNOUNCEMENTS/OTHER BUSINESS/PUBLIC COMMENTS 

1.  Commerce Park Ribbon Cutting 

Chairman Grimsley reminded everyone that the ribbon cutting is scheduled for 10am.  

8. ADJOURNMENT 
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Marketing Presentation 

Appointment 

From the ClearLine 

Kristi Schierling, Office Manager 

4.1
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University of Florida Olive Discussion 

Appointment 

From the ClearLine 

Kristi Schierling, Office Manager 

4.2

Packet Pg. 9



 

  

Incubator Contract for Purchase 

Appointment 

From the ClearLine 

Kristi Schierling, Office Manager 

 

 

 

 

Attachments: 

Contract Buyer Executed.pdf 

4.3

Packet Pg. 10
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Office Report 

Appointment 

From the ClearLine 

Kristi Schierling, Office Manager 

5.1

Packet Pg. 21



 

  

December 2021 EDC/IDA Financials 

Appointment 

From the ClearLine 

Kristi Schierling, Office Manager 

 

 

 

 

Attachments: 

EDC Balance Sheet 

EDC Profit and Loss 

IDA Balance Sheet 

IDA Profit and Loss 

IDA Profit and Loss by Class 

IDA Ona Mine Balance Sheet 

IDA Ona Mine Profit and Loss 

6.1

Packet Pg. 22



Dec 31, 21

ASSETS
Current Assets

Checking/Savings
Wauchula State Bank 10,821.22

Total Checking/Savings 10,821.22

Total Current Assets 10,821.22

Fixed Assets
Accum. Depreciation -7,205.05
Office Equipment 10,144.68

Total Fixed Assets 2,939.63

TOTAL ASSETS 13,760.85

LIABILITIES & EQUITY
Equity

3010 · Unrestrict (retained earnings) 8,908.38
Net Income 4,852.47

Total Equity 13,760.85

TOTAL LIABILITIES & EQUITY 13,760.85

1:13 PM Hardee County Economic Development

01/05/22 Balance Sheet
Cash Basis As of December 31, 2021

Page 1
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Dec 21

Ordinary Income/Expense
Income

Rent 1,000.00

Total Income 1,000.00

Expense
023-0 · Life/Health Insurance 6,321.27
025-0 · Payroll Expenses 32,346.56
031-0 · Professional Services 283.74
040-0 · Travel 722.59
043-0 · Utilities 631.37
044-0 · Rentals/Leases 2,297.32
045-0 · Insurance 991.82
051-0 · Office Supplies 249.19
052-0 · Operating Supplies 198.05
054-0 · Books, Dues, & Subscriptions 1,025.96

Total Expense 45,067.87

Net Ordinary Income -44,067.87

Net Income -44,067.87

1:13 PM Hardee County Economic Development

01/05/22 Profit & Loss
Cash Basis December 2021

Page 1
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Dec 31, 21

ASSETS
Current Assets

Checking/Savings
101009 · WSB Sales (GF) 1,894,189.98
101013 · WSB Mosaic CD 6,112,848.33
101014 · WSB Mosaic Checking 7,126,885.70

Total Checking/Savings 15,133,924.01

Accounts Receivable
115001 · Accounts Receivable Rental Inc 7.41

Total Accounts Receivable 7.41

Other Current Assets
133016 · R. Riverter LOC 203,896.28

Total Other Current Assets 203,896.28

Total Current Assets 15,337,827.70

Fixed Assets
Land Available for Sale

161908 · Orignal Purchase Hwy 62 Propert 887,943.00
161909 · Original Purchase Park Improvem 16,911.87
161910 · Terrell Property 1,141,500.00
161911 · Original Purchase less propsold -852,300.81
161912 · Contribution of Lot 13B/improv 90,621.74
161913 · Fair value writedown - FYE 2016 -526,600.00
161914 · Fair Value writedown - FYE 2017 -225,000.00

Total Land Available for Sale 533,075.80

Total Fixed Assets 533,075.80

Other Assets
Due From Other Funds

140001 · Due from GF 778,213.86
240000 · Due to SR -778,213.86

Total Due From Other Funds 0.00

Due From Other Governments
133001 · Due from EDA 459,779.49
133111 · Due from State of Florida 0.42

Total Due From Other Governments 459,779.91

Total Other Assets 459,779.91

TOTAL ASSETS 16,330,683.41

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Other Current Liabilities

220004 · Sales Tax Payable 7,725.03
220011 · Prepaid Rent - Tech River 24,000.00
220012 · Riveter Security Deposit 1,250.00
222005 · Retainage Payable - GF 273,047.59

Total Other Current Liabilities 306,022.62

Total Current Liabilities 306,022.62

Total Liabilities 306,022.62

Equity
Fund Balance

3000 · Nonspendable 553,004.83
3001 · Restriced for Economic Dev Proj 15,022,625.88

1:10 PM Hardee County Industrial Development Authority

01/05/22 Balance Sheet
Accrual Basis As of December 31, 2021

Page 1
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Dec 31, 21

3003 · Unassigned 2,370,224.04

Total Fund Balance 17,945,854.75

32000 · Unrestricted Net Assets -1,110,693.63
Net Income -810,500.33

Total Equity 16,024,660.79

TOTAL LIABILITIES & EQUITY 16,330,683.41

1:10 PM Hardee County Industrial Development Authority

01/05/22 Balance Sheet
Accrual Basis As of December 31, 2021

Page 2
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Dec 21

Ordinary Income/Expense
Income

361100 · Interest Income gen fd 118.70
361101 · Interest income Mosaic accts 2,442.43
362001 · Rental Income 44,942.40

Total Income 47,503.53

Expense
5193100 · Professional Fees Legal 6,692.15
519322 · Travel 31.36
5193400 · Landscaping and Grounds 1,675.00
5194301 · Utilities 2,483.32
519450 · Insurance Expense 35,938.30
519460 · Repairs and Maintenance GF 175.00
5194601 · Repairs and Maintenance 1,343.02
519480 · Advertising 59.00
519510 · Office Supplies 149.99
519840 · Grant expenses 21,913.00
6000 · Capital Outlay 350,865.80

Total Expense 421,325.94

Net Ordinary Income -373,822.41

Other Income/Expense
Other Income

Sales Tax Collection Allowance 65.19

Total Other Income 65.19

Net Other Income 65.19

Net Income -373,757.22

1:11 PM Hardee County Industrial Development Authority

01/05/22 Profit & Loss
Accrual Basis December 2021

Page 1
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Utilities Study- EDA Grant Spec Building 10- EDA Grant Phase 2 Expansion- EDA Grant

(General Fund) (General Fund) (General Fund)

Ordinary Income/Expense
Income

361100 · Interest Income gen fd 0.00 0.00 0.00
361101 · Interest income Mosaic accts 0.00 0.00 0.00
362001 · Rental Income 0.00 0.00 0.00

Total Income 0.00 0.00 0.00

Expense
5193100 · Professional Fees Legal 0.00 0.00 0.00
519322 · Travel 0.00 0.00 0.00
5193400 · Landscaping and Grounds 0.00 0.00 0.00
5194301 · Utilities 0.00 0.00 0.00
519450 · Insurance Expense 0.00 0.00 0.00
519460 · Repairs and Maintenance GF 0.00 0.00 0.00
5194601 · Repairs and Maintenance 0.00 0.00 0.00
519480 · Advertising 0.00 0.00 0.00
519510 · Office Supplies 0.00 0.00 0.00
519840 · Grant expenses 17,913.00 0.00 0.00
6000 · Capital Outlay 0.00 212,474.77 82,506.88

Total Expense 17,913.00 212,474.77 82,506.88

Net Ordinary Income -17,913.00 -212,474.77 -82,506.88

Other Income/Expense
Other Income

Sales Tax Collection Allowance 0.00 0.00 0.00

Total Other Income 0.00 0.00 0.00

Net Other Income 0.00 0.00 0.00

Net Income -17,913.00 -212,474.77 -82,506.88

1:11 PM Hardee County Industrial Development Authority

01/05/22 Profit & Loss by Class
Accrual Basis December 2021
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Administrative Fla Hospital Overhead Incubator Overhead

(General Fund) (General Fund) (General Fund)

Ordinary Income/Expense
Income

361100 · Interest Income gen fd 0.00 0.00 0.00
361101 · Interest income Mosaic accts 0.00 0.00 0.00
362001 · Rental Income 0.00 0.00 6,061.20

Total Income 0.00 0.00 6,061.20

Expense
5193100 · Professional Fees Legal 6,692.15 0.00 0.00
519322 · Travel 0.00 0.00 0.00
5193400 · Landscaping and Grounds 0.00 0.00 275.00
5194301 · Utilities 0.00 847.09 885.62
519450 · Insurance Expense 0.00 0.00 12,177.00
519460 · Repairs and Maintenance GF 0.00 0.00 175.00
5194601 · Repairs and Maintenance 0.00 0.00 0.00
519480 · Advertising 0.00 0.00 0.00
519510 · Office Supplies 0.00 0.00 0.00
519840 · Grant expenses 0.00 0.00 0.00
6000 · Capital Outlay 0.00 0.00 0.00

Total Expense 6,692.15 847.09 13,512.62

Net Ordinary Income -6,692.15 -847.09 -7,451.42

Other Income/Expense
Other Income

Sales Tax Collection Allowance 0.00 0.00 4.64

Total Other Income 0.00 0.00 4.64

Net Other Income 0.00 0.00 4.64

Net Income -6,692.15 -847.09 -7,446.78

1:11 PM Hardee County Industrial Development Authority

01/05/22 Profit & Loss by Class
Accrual Basis December 2021

Page 2
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Property Management Spec Buildings1 & 3(2275&2239) Spec Building 4 (TechRiver)

(General Fund) (General Fund) (General Fund)

Ordinary Income/Expense
Income

361100 · Interest Income gen fd 0.00 0.00 0.00
361101 · Interest income Mosaic accts 0.00 0.00 0.00
362001 · Rental Income 2,236.99 10,872.46 0.00

Total Income 2,236.99 10,872.46 0.00

Expense
5193100 · Professional Fees Legal 0.00 0.00 0.00
519322 · Travel 0.00 0.00 0.00
5193400 · Landscaping and Grounds 600.00 0.00 0.00
5194301 · Utilities 716.68 0.00 163.82
519450 · Insurance Expense 0.00 23,761.30 0.00
519460 · Repairs and Maintenance GF 0.00 0.00 0.00
5194601 · Repairs and Maintenance 0.00 0.00 0.00
519480 · Advertising 0.00 0.00 0.00
519510 · Office Supplies 0.00 0.00 0.00
519840 · Grant expenses 0.00 0.00 0.00
6000 · Capital Outlay 0.00 0.00 0.00

Total Expense 1,316.68 23,761.30 163.82

Net Ordinary Income 920.31 -12,888.84 -163.82

Other Income/Expense
Other Income

Sales Tax Collection Allowance 1.00 17.67 0.00

Total Other Income 1.00 17.67 0.00

Net Other Income 1.00 17.67 0.00

Net Income 921.31 -12,871.17 -163.82

1:11 PM Hardee County Industrial Development Authority

01/05/22 Profit & Loss by Class
Accrual Basis December 2021
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Spec Building 5 (2280) Spec Building 8- Riveter Winn Dixie Property - GF

(General Fund) (General Fund) (General Fund)

Ordinary Income/Expense
Income

361100 · Interest Income gen fd 0.00 0.00 0.00
361101 · Interest income Mosaic accts 0.00 0.00 0.00
362001 · Rental Income 13,241.75 3,750.00 8,780.00

Total Income 13,241.75 3,750.00 8,780.00

Expense
5193100 · Professional Fees Legal 0.00 0.00 0.00
519322 · Travel 0.00 0.00 0.00
5193400 · Landscaping and Grounds 0.00 0.00 800.00
5194301 · Utilities 0.00 -171.89 0.00
519450 · Insurance Expense 0.00 0.00 0.00
519460 · Repairs and Maintenance GF 0.00 0.00 0.00
5194601 · Repairs and Maintenance 0.00 0.00 0.00
519480 · Advertising 0.00 0.00 0.00
519510 · Office Supplies 0.00 0.00 0.00
519840 · Grant expenses 0.00 0.00 0.00
6000 · Capital Outlay 0.00 0.00 0.00

Total Expense 0.00 -171.89 800.00

Net Ordinary Income 13,241.75 3,921.89 7,980.00

Other Income/Expense
Other Income

Sales Tax Collection Allowance 21.52 6.09 14.27

Total Other Income 21.52 6.09 14.27

Net Other Income 21.52 6.09 14.27

Net Income 13,263.27 3,927.98 7,994.27

1:11 PM Hardee County Industrial Development Authority

01/05/22 Profit & Loss by Class
Accrual Basis December 2021
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General Fund - Other Ag Test Plot

(General Fund) Total General Fund (Special Revenue)

Ordinary Income/Expense
Income

361100 · Interest Income gen fd 118.70 118.70 0.00
361101 · Interest income Mosaic accts 0.00 0.00 0.00
362001 · Rental Income 0.00 44,942.40 0.00

Total Income 118.70 45,061.10 0.00

Expense
5193100 · Professional Fees Legal 0.00 6,692.15 0.00
519322 · Travel 0.00 0.00 31.36
5193400 · Landscaping and Grounds 0.00 1,675.00 0.00
5194301 · Utilities 0.00 2,441.32 42.00
519450 · Insurance Expense 0.00 35,938.30 0.00
519460 · Repairs and Maintenance GF 0.00 175.00 0.00
5194601 · Repairs and Maintenance 0.00 0.00 1,343.02
519480 · Advertising 59.00 59.00 0.00
519510 · Office Supplies 0.00 0.00 0.00
519840 · Grant expenses 0.00 17,913.00 0.00
6000 · Capital Outlay 0.00 294,981.65 0.00

Total Expense 59.00 359,875.42 1,416.38

Net Ordinary Income 59.70 -314,814.32 -1,416.38

Other Income/Expense
Other Income

Sales Tax Collection Allowance 0.00 65.19 0.00

Total Other Income 0.00 65.19 0.00

Net Other Income 0.00 65.19 0.00

Net Income 59.70 -314,749.13 -1,416.38

1:11 PM Hardee County Industrial Development Authority

01/05/22 Profit & Loss by Class
Accrual Basis December 2021
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IDA Marketing Program Spec Building 8- Riveter Special Revenue - Other

(Special Revenue) (Special Revenue) (Special Revenue)

Ordinary Income/Expense
Income

361100 · Interest Income gen fd 0.00 0.00 0.00
361101 · Interest income Mosaic accts 0.00 0.00 2,442.43
362001 · Rental Income 0.00 0.00 0.00

Total Income 0.00 0.00 2,442.43

Expense
5193100 · Professional Fees Legal 0.00 0.00 0.00
519322 · Travel 0.00 0.00 0.00
5193400 · Landscaping and Grounds 0.00 0.00 0.00
5194301 · Utilities 0.00 0.00 0.00
519450 · Insurance Expense 0.00 0.00 0.00
519460 · Repairs and Maintenance GF 0.00 0.00 0.00
5194601 · Repairs and Maintenance 0.00 0.00 0.00
519480 · Advertising 0.00 0.00 0.00
519510 · Office Supplies 0.00 0.00 149.99
519840 · Grant expenses 4,000.00 0.00 0.00
6000 · Capital Outlay 0.00 55,884.15 0.00

Total Expense 4,000.00 55,884.15 149.99

Net Ordinary Income -4,000.00 -55,884.15 2,292.44

Other Income/Expense
Other Income

Sales Tax Collection Allowance 0.00 0.00 0.00

Total Other Income 0.00 0.00 0.00

Net Other Income 0.00 0.00 0.00

Net Income -4,000.00 -55,884.15 2,292.44

1:11 PM Hardee County Industrial Development Authority

01/05/22 Profit & Loss by Class
Accrual Basis December 2021
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Total Special Revenue TOTAL

Ordinary Income/Expense
Income

361100 · Interest Income gen fd 0.00 118.70
361101 · Interest income Mosaic accts 2,442.43 2,442.43
362001 · Rental Income 0.00 44,942.40

Total Income 2,442.43 47,503.53

Expense
5193100 · Professional Fees Legal 0.00 6,692.15
519322 · Travel 31.36 31.36
5193400 · Landscaping and Grounds 0.00 1,675.00
5194301 · Utilities 42.00 2,483.32
519450 · Insurance Expense 0.00 35,938.30
519460 · Repairs and Maintenance GF 0.00 175.00
5194601 · Repairs and Maintenance 1,343.02 1,343.02
519480 · Advertising 0.00 59.00
519510 · Office Supplies 149.99 149.99
519840 · Grant expenses 4,000.00 21,913.00
6000 · Capital Outlay 55,884.15 350,865.80

Total Expense 61,450.52 421,325.94

Net Ordinary Income -59,008.09 -373,822.41

Other Income/Expense
Other Income

Sales Tax Collection Allowance 0.00 65.19

Total Other Income 0.00 65.19

Net Other Income 0.00 65.19

Net Income -59,008.09 -373,757.22

1:11 PM Hardee County Industrial Development Authority

01/05/22 Profit & Loss by Class
Accrual Basis December 2021
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Dec 31, 21

ASSETS
Current Assets

Checking/Savings
Ona Mine- Mosaic 2,645,562.66

Total Checking/Savings 2,645,562.66

Total Current Assets 2,645,562.66

TOTAL ASSETS 2,645,562.66

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Other Current Liabilities

Retainage Payable 141,003.20

Total Other Current Liabilities 141,003.20

Total Current Liabilities 141,003.20

Total Liabilities 141,003.20

Equity
Retained Earnings 2,940,228.38
Net Income -435,668.92

Total Equity 2,504,559.46

TOTAL LIABILITIES & EQUITY 2,645,562.66

1:15 PM Hardee County Industrial Development Authority

01/05/22 Balance Sheet
Accrual Basis As of December 31, 2021
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Dec 21

Ordinary Income/Expense
Income

Interest Income 71.35

Total Income 71.35

Expense
Capital Outlay

Carlton Street 129,189.30

Total Capital Outlay 129,189.30

Grant Expenditures
Hardee County Fair 160,000.00

Total Grant Expenditures 160,000.00

Total Expense 289,189.30

Net Ordinary Income -289,117.95

Net Income -289,117.95

1:15 PM Hardee County Industrial Development Authority

01/05/22 Profit & Loss
Accrual Basis December 2021
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