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August 9, 2022 at 8:30 AM 
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1. CALL TO ORDER 

2. APPROVAL OF AGENDA 

PLEASE TURN OFF CELL PHONES 

3. APPROVAL OF MINUTES 

1.  Chairman Mikell -July 2022 Minutes 

 

ACTION RECOMMENDED: Motion to approve the July 2022 minutes as 

presented.  

4. AGENDA ITEMS 

1.  Charlie Cox -DRAFT EDC Budget for FY 2022-2023 

 

2.  Charlie Cox -DRAFT IDA General Fund and Special Revenue Fund Budget for FY 

2022-2023 

 

3.  Charlie Cox -DRAFT IDA Ona Mine Budget for FY 2022-2023 

 

4.  Denise Grimsley -Mining Study 

 

5.  Justin Smith -Mancini Purchase 

 

6.  Sarah Evers -SBDC Funding Request for FY 2022-2023 

 

7.  Attorney Nash -Wauchula Venture Second Amendment to the Sale and Purchase of 

Real and Personal Property 
 

ACTION RECOMMENDED: Motion to approve the second amendment to the 

Sale and Purchase of Real and Personal Property with Wauchula Ventures, LLC and 

authorize the Chair to sign.  

8.  Justin Smith -Visit Hardee- Pioneer Park Days Reimbursement Request 
 

ACTION RECOMMENDED: Board's discretion 

9.  Sarah Evers -Policy Update 
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ACTION RECOMMENDED: Motion to approve the EDC/IDA Rules of 

Procedure. 

5. EXECUTIVE REPORT 

6. FINANCIAL REPORT 

1.  Kristi Schierling -July 2022 EDC/IDA Financials 

 

ACTION RECOMMENDED: Motion to approve the July 2022 EDC/IDA 

financials as presented.  

7. ANNOUNCEMENTS/OTHER BUSINESS/PUBLIC COMMENTS 

8. ADJOURNMENT 



 

  

July 2022 Minutes 

Appointment 

From the ClearLine 

Kristi Schierling, Office Manager 

 

 

 

 

Attachments: 

July 2022 
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Minutes 
 

Hardee County Economic Development Council 

Hardee County Industrial Development Authority 
 

 

Regular Meeting 

 

July 12, 2022 at 8:30 AM 

 

Commission Chambers 

412 W. Orange Street, Room 102, Wauchula, FL 33873 

 
 

 

Board Members 

Lee Mikell, Chair 

Barney Cherry, Vice Chair 

Gene Davis 

Calli Ward  

Courtney Green  
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Hardee County Economic Development Council/Hardee County Industrial Development Authority 

Minutes 

Page 2 

July 12, 2022 

Hardee County Page 2 Updated 7/20/2022 11:30 AM  

 

1. CALL TO ORDER 

Attendee Name Title Status Arrived 

Gene Davis Board Member Present  

Calli Ward Board Member Present  

Courtney Green Board Member Present  

Lee Mikell Chairman Present  

Barney Cherry Vice-Chairman Present  

Denise Grimsley Economic Development Director Present  

Shannon Nash IDA Board Attorney Present  

 

Visiting: Sharon Moye, Michael Kelly, Lawrence McNaul, Noey Flores and Russ Melendy 

Staff: Denise Grimsley, Sarah Evers, Kristi Schierling, Justin Smith and Krystin Chapman 

EDC/IDA Attorney: Shannon Nash 

 

2. APPROVAL OF AGENDA 

1.  Motion to approve the agenda as presented 

RESULT: APPROVED [UNANIMOUS] 

MOVER: Courtney Green, Board Member 

SECONDER: Gene Davis, Board Member 

AYES: Davis, Ward, Green, Mikell, Cherry 

3. APPROVAL OF MINUTES 

1.  Lee Mikell -June 2022 EDC/IDA Minutes 

RESULT: APPROVED [UNANIMOUS] 

MOVER: Calli Ward, Board Member 

SECONDER: Gene Davis, Board Member 

AYES: Davis, Ward, Green, Mikell, Cherry 

4. AGENDA ITEMS 

1.  Lee Mikell -Employment Contract for Denise Grimsley 

Attorney Nash briefly explained the employment contract. Ms. Grimsley's start date is July 5th, 2022. After 

review of the contract Mr. Cherry had questions. He asked if 12 months of severance pay was normal. Should it 

be shorter? Attorney Nash explained that this was negotiated between Ms. Grimsley and Mr. Lambert before he 

left. In executive contracts, 12 months is a standard. This will only apply if the board decides to terminate Mr. 

Grimsley without cause. It is 12 months or the remainder of the term under the agreement, whichever is less. 

Discussion was had regarding the PTO amount.  

 

Barney Cherry made a motion and was seconded by Gene Davis to approve the employment contract for Denise 

Grimsley and authorize the Chair to sign.  
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RESULT: APPROVED [UNANIMOUS] 

MOVER: Barney Cherry, Vice-Chairman 

SECONDER: Gene Davis, Board Member 

AYES: Davis, Ward, Green, Mikell, Cherry 

2.  Lee Mikell -Agreement for Contracted Services- Bill Lambert 

Attorney Nash reviewed the agreement for Bill Lambert. Mrs. Ward asked that the services be read into the 

record. Attorney Nash read "..The IDA/EDC hereby retains consultant to use his experience and knowledge to 

assist with various transition projects as requested by the current EDC Executive Director. Such transition 

projects may include, but are not limited to providing advice and historical knowledge concerning IDA/EDC 

agreements, community partners, Hardee County development orders, and past, current, or anticipated projects 

of the IDA/EDC; and facilitating with key contacts including external stakeholders, community partners and 

leaders, and membership organizations." The rate of pay will be $45/hour and consultant shall not provide more 

than 80 hours of work per month unless authorized by the IDA/EDC Executive Director. The term of this 

contract shall begin July 12, 2022 and end on December 31, 2022 terminated earlier or extended by written 

notice.  

 

Gene Davis made a motion and was seconded by Courtney Green to approve the Agreement for Contracted 

Services and authorize the Chair to sign. 

RESULT: APPROVED [UNANIMOUS] 

MOVER: Gene Davis, Board Member 

SECONDER: Calli Ward, Board Member 

AYES: Davis, Ward, Green, Mikell, Cherry 

3.  Justin Smith -Hardee County Commerce Park Plat 

The map was pulled up on the screen. This map shows the lot lines. We will dedicate the utilities and roadways 

to the County. Today we are approving the Chair to sign any documents to hand over to the County. There will 

be 20 new lots. 

 

Calli Ward made a motion and was seconded by Barney Cherry to approve the plat for the Hardee County 

Commerce Park and authorize the Chair to sign all documents.  

RESULT: APPROVED [UNANIMOUS] 

MOVER: Calli Ward, Board Member 

SECONDER: Barney Cherry, Vice-Chairman 

AYES: Davis, Ward, Green, Mikell, Cherry 

5. UPDATES 

1.  Justin Smith -Executive Report 

Justin Smith provided the July report. We plan to have the ribbon cutting for Pacer in late September. It is 

already fully operational. The solar field is fully operational and we plan to have a tour soon. We are waiting on 

permits from the building department for the buildings at 17 & Main St. Once we get started on the building, we 

have an estimated completion of 60 days. Mr. Smith stated that there have been great responses from the 

community on completing the speed test. Kinbro was at the Chamber monthly luncheon last month. Thomas 

Trevino spoke about their growth and success. The EDC office is working on a strategic planning process. We 

are identifying strengths, weaknesses and opportunities. Everyone will start to hear new catch phrases which are 
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engaged, innovative and purposeful. Mr. Cherry asked about the Incubator and Mancini. Mr. Smith said they 

are still moving forward.   

 

Mr. Grimsley added that we will begin to focus on key areas of transportation, education, healthcare, 

agribusiness and onboarding of new businesses. We also need to develop a program within the office for on 

boarding of new members.  

6. FINANCIAL REPORT 

1.  Kristi Schierling -June 2022 EDC/IDA Financials 

Calli Ward made a motion and was seconded by Courtney Green to approve the June 2022 EDC/IDA financials 

as presented.  

RESULT: APPROVED [UNANIMOUS] 

MOVER: Calli Ward, Board Member 

SECONDER: Courtney Green, Board Member 

AYES: Davis, Ward, Green, Mikell, Cherry 

7. ANNOUNCEMENTS/OTHER BUSINESS/PUBLIC COMMENTS 

Noey Flores spoke 

Lee Mikell spoke 

8. ADJOURNMENT 
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DRAFT EDC Budget for FY 2022-2023 

Appointment 

From the ClearLine 

Kristi Schierling, Office Manager 
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DRAFT IDA General Fund and Special Revenue Fund Budget for FY 2022-2023 

Appointment 

From the ClearLine 

Kristi Schierling, Office Manager 
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DRAFT IDA Ona Mine Budget for FY 2022-2023 

Appointment 

From the ClearLine 

Kristi Schierling, Office Manager 
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Mining Study 

Appointment 

From the ClearLine 

Kristi Schierling, Office Manager 
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Mancini Purchase 

Appointment 

From the ClearLine 

Kristi Schierling, Office Manager 
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SBDC Funding Request for FY 2022-2023 

Appointment 

From the ClearLine 

Kristi Schierling, Office Manager 

 

 

 

 

Attachments: 

Updated SBDC Hardee Agreement for 22-23 Signed by USF_7-21-22 
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FIXED PRICE AGREEMENT FOR EDUCATION SERVICES 

This Agreement for Education Services ("Agreement") is between Hardee County Economic 
Development Council, Inc. a Florida not for profit corporation, (the "Council"), whose address is 
107 East Main Street, Wauchula, FL 33873, and The University of South Florida Board of 
Trustees, contracting agent of the University of South Florida (USF) and the Florida Small 
Business Development Center at USF (the "Center"), whose address is 4202 East Fowler 
Avenue, Tampa, Florida 33620. The County and the Center agree as follows: 

A. Educational Services. The Council and the Center will work together to

facilitate the provision of educational services to small businesses. To that end, they have 
the following responsibilities:

1. The Center will:

a) Provide one business consultant to serve in Hardee County.
b) Provide no-cost, one-on-one business consulting to existing and aspiring small 

business owners in Highlands, Hardee, and DeSotocounties.
c) Engage in community outreach; i.e., build and maintain relationships with 

financial institutions, chambers of commerce, economic development 
agencies and other similar agencies; and attend events that promote small 
business interests.

d) Schedule a minimum of nine low-cost entrepreneurial training events 
available to Highlands, Hardee, and DeSoto County entrepreneurs.
Training will consist of in-person and/or online events.

e) Include the Hardee County Economic Development Council logo on the
FSBDC at USF website and link back to the Hardee County Economic 
Development Council website.

f) Deliver a minimum of 340 total Consulting hours (includes consulting, 
preparation time, and travel to client site) to aspiring and existing Highlands, 
Hardee, and/or DeSoto County businesses.

2. The Council will:

a) Dedicate Council website space to support the Center's services for existing and 
aspiring Hardee County businesses, including confidential no-cost consulting, 
business assessments, financial analysis, market research, strategic marketing 
plans, international trade, and government contracting assistance.

b) Maintain an adequate supply of the Center's marketing materials at Council 
office.

c) Refer clients to the Center's office. 
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B. Contacts of the Parties.

For Council: 

Administrative Contact: 

Sarah Evers 

Hardee County Economic Development 

Council                                               

107 East Main Street 

Wauchula, FL 33873 

www.hardeebusiness.com 

Phone: (863) 773-3030 Work 

(863) 781-4369 Mobile

Sarah.evers@hardeemail.com

For Center: 

Project Director: 

Carlton Hadden, II 

Regional Director 

Florida Small Business Development Center 

University of South Florida 

3802 Spectrum Blvd., Suite 201 

Tampa, FL 33612 

Phone: (813) 396-2700 

Carltonh@usf.edu 

Administrative Contact: 

Laura Beagles 

Sponsored Research 

University of South Florida 

3702 Spectrum Blvd., Suite 165 

Tampa, FL 33612-9445 

Phone: (813) 974-5211 

lbeagles@usf.edu 

C. Notices. Any notices given under this Agreement must be in writing and sent to the 

administrative contact of the party for which notice is intended, as set forth above. Notices may 

be delivered by certified mail, return receipt requested, or by hand delivery, courier, or fax, with 

proof or confirmation of receipt. Notices are effective when received.

D. Payment and Invoices. In consideration of the Center's performance under this 

Agreement, the County will pay the Center a fixed price total of $3,605, inclusive of indirect 

costs at a rate of 5%: The EDC/Council will issue payment within 30 days after receipt of an 

acceptable invoice from the Center. The Center will submit its invoices in accordance with 

Attachment 1, Method of Payment.

E. Modification of Agreement. The parties may modify this Agreement by written 

amendment signed by both parties.

F. Liability. Each party is responsible for all claims arising out of its own performance under 

this Agreement and that of its officers, employees, agents, volunteers, and students. 

4.6.a

Packet Pg. 16

A
tt

ac
h

m
en

t:
 U

p
d

at
ed

 S
B

D
C

 H
ar

d
ee

 A
g

re
em

en
t 

fo
r 

22
-2

3 
S

ig
n

ed
 b

y 
U

S
F

_7
-2

1-
22

  (
S

B
D

C
 F

u
n

d
in

g
 R

eq
u

es
t 

fo
r 

F
Y

 2
02

2-
20

23
)



G. Independent Contractors. The parties to this Agreement are independent contractors,

and the officers, agents, contractors, and employees of one are not, by virtue of this

Agreement, the officers, agents, contractors, or employees of the other.

H. Term and Termination.

1. This Agreement is effective October 1, 2022, through September 30, 2023.

2. The parties may terminate this Agreement at any time by mutual written consent.

3. Either party may terminate this Agreement, with or without cause, upon no less than 30

days' written notice to the other party.

4. The Center may terminate this Agreement immediately upon written notice to the

Council if the Council commits an act or omits to take any action that in the good faith

belief of the Center jeopardizes a participant's health or safety.

5. In the event of early termination, the Council will compensate the Center for costs and

non-cancellable commitments incurred prior to the date of termination.

By their signatures below, both parties acknowledge and agree that they will comply with all 

applicable federal, state, and local laws, regulations, and guidelines relating to their 

performance under this Agreement, including but not limited to those pertaining to 

nondiscrimination, privacy rights of participants, maintenance and disclosure of records, and 

confidential information. This Agreement includes Attachment 1. 

Hardee County Economic Development 

Council 

By: ____________ 
Chairman 

Date: --------------

The University of South Florida Board of 

Trustees 

Digitally signed by Eric M. Kern 

E • M K 
ON:cn .. EricM.Kern,o::aUniversityofSooth 

r1 C ern Florldc1,ou=()(rKtor,SposnsorfltReS@ilfCh, 

B 
• emall:rsch-awards•usf.edu, c=US 

y: Date: 2022.07.19 12:21:24 -04'00' 

Eric M. Kern, MBA 

Director, Sponsored Research 

University of South Florida 

Date: 7/19/2022 

APPROVED ASTO FORM 

ANO LEG:\LSUfflCll!NCY 

;.:�z;,;,)'°t-
L1Sf ATIORNEY 
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ATTACHMENT 1 

METHOD OF PAYMENT 

Billing Schedule: 

This is a fixed price agreement in the amount not to exceed $3,605. 

I Billing Period Invoice Due 

I October 1, 2022 - September 30, 2023 $3,605.00 - due October 31, 2023 

Send all invoices to the following address by the due date: 

Kristi Schierling 

Hardee County Economic Development 

107 East Main Street 

Wauchula, FL 33873 

info@hardeemail.com 

Instructions for Invoices: 

1. The invoice must be printed on USF Letterhead

2. The invoice must be signed by an authorized representative of USF.
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Wauchula Venture Second Amendment to the Sale and Purchase of Real and Personal Property 

Appointment 

From the ClearLine 

Kristi Schierling, Office Manager 

 

 

 

 

Attachments: 

Amendment No. 2 
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SECOND AMENDMENT TO AGREEMENT FOR SALE AND PURCHASE OF REAL AND 

PERSONAL PROPERTY 

THIS SECOND AMENDMENT TO AGREEMENT FOR SALE AND PURCHASE OF REAL 

AND PERSONAL PROPERTY is made as of the ____day of _______________, 2022, between Hardee 

County Industrial Development Authority ("Seller"), and Wauchula Venture, LLC ("Buyer"). 

 R E C I T A L S 

A. Seller and Buyer entered into that certain Agreement for Sale and Purchase of Real and Personal 

Property dated May 10, 2022, amended by First Amendment dated June 21, 2022 (as amended, the 

“Contract”), with respect to real property located in Hardee County, Florida, more particularly 

described in the Contract. Unless otherwise defined in this Amendment, all initial capitalized terms 

used in this Amendment shall have the same definitions as given to them in the Contract. 

B. Buyer and Seller have agreed to amend the Contract in the manner hereinafter set forth. 

NOW, THEREFORE, for and in consideration of the mutual covenants and promises of the parties 

contained herein, and other good and valuable consideration, the receipt and sufficiency of which are 

acknowledged by the parties, the parties agree as follows: 

1. The time period within which Buyer is to obtain a title insurance commitment, as described in 

Section 3 of the Contract, is extended until September 28, 2022. 

2. The terms and provisions of this Amendment are intended to and shall supersede and take 

precedence over any terms and provisions to the contrary contained in the Contract. Except as specifically 

amended by this Amendment, the terms and provisions of the Contract are hereby ratified and confirmed 

and shall remain in full force and effect. 

3. This Amendment may be executed in several counterparts, each of which shall constitute an 

original and all of which together shall constitute one and the same instrument.  Any party hereto may 

execute this Amendment by signing any one counterpart. The signature of any party hereto on a copy of this 

Amendment transmitted by facsimile transmission or email transmission of a file in pdf format shall be deemed 

an original for all purposes of this Amendment and shall be binding upon such party.   

IN WITNESS WHEREOF, the parties have executed this Amendment as of the date indicated set 

forth above. 

 

Seller: Hardee County Industrial Authority 

 

 

By: ___________________________________ 

 

Name: _________________________________ 

 

Title: __________________________________ 

 

Date: ______________________, 2022 
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Wauchula  Venture, LLC 

 

By: ___________________________________ 

 J. Richard McClure, Manager 

Date: _________________, 2022 
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Visit Hardee- Pioneer Park Days Reimbursement Request 

Appointment 

From the ClearLine 

Kristi Schierling, Office Manager 
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Policy Update 

Appointment 

From the ClearLine 

Kristi Schierling, Office Manager 

 

 

 

 

Attachments: 

Rules of Procedure draft 
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July 2022 EDC/IDA Financials 

Appointment 

From the ClearLine 

Kristi Schierling, Office Manager 

 

 

 

 

Attachments: 

EDC Balance Sheet 

EDC Profit and Loss 

IDA Balance Sheet 

IDA Profit and Loss 

IDA Profit and Loss by Class 

IDA Ona Mine Balance Sheet 

IDA Ona Mine Profit and Loss 
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Jul 31, 22

ASSETS
Current Assets

Checking/Savings
Wauchula State Bank 73,734.42

Total Checking/Savings 73,734.42

Total Current Assets 73,734.42

Fixed Assets
Accum. Depreciation -8,095.78
Office Equipment 10,657.17

Total Fixed Assets 2,561.39

TOTAL ASSETS 76,295.81

LIABILITIES & EQUITY
Equity

3010 · Unrestrict (retained earnings) 1,263.70
Net Income 75,032.11

Total Equity 76,295.81

TOTAL LIABILITIES & EQUITY 76,295.81

10:34 AM Hardee County Economic Development

08/04/22 Balance Sheet
Cash Basis As of July 31, 2022

Page 1
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Jul 22

Ordinary Income/Expense
Income

Transfer In - IDA 75,000.00

Total Income 75,000.00

Expense
023-0 · Life/Health Insurance 7,603.97
025-0 · Payroll Expenses 35,689.93
031-0 · Professional Services 473.90
040-0 · Travel 140.40
043-0 · Utilities 969.86
044-0 · Rentals/Leases 2,297.32
045-0 · Insurance -31.69
048-0 · Promotional 559.79
051-0 · Office Supplies 800.18
052-0 · Operating Supplies 89.76
054-0 · Books, Dues, & Subscriptions 163.85
8500 · Misc expenses 0.00

Total Expense 48,757.27

Net Ordinary Income 26,242.73

Net Income 26,242.73

10:35 AM Hardee County Economic Development

08/04/22 Profit & Loss
Cash Basis July 2022
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Jul 31, 22

ASSETS
Current Assets

Checking/Savings
101009 · WSB Sales (GF) 2,225,834.64
101013 · WSB Mosaic CD 6,128,843.38
101014 · WSB Mosaic Checking 8,298,479.76

Total Checking/Savings 16,653,157.78

Accounts Receivable
115001 · Accounts Receivable Rental Inc 23,435.17

Total Accounts Receivable 23,435.17

Other Current Assets
133016 · R. Riverter LOC 170,557.52

Total Other Current Assets 170,557.52

Total Current Assets 16,847,150.47

Fixed Assets
Land Available for Sale

161908 · Orignal Purchase Hwy 62 Propert 887,943.00
161909 · Original Purchase Park Improvem 16,911.87
161910 · Terrell Property 1,141,500.00
161911 · Original Purchase less propsold -852,300.81
161912 · Contribution of Lot 13B/improv 90,621.74
161913 · Fair value writedown - FYE 2016 -526,600.00
161914 · Fair Value writedown - FYE 2017 -225,000.00

Total Land Available for Sale 533,075.80

Total Fixed Assets 533,075.80

Other Assets
Due From Other Funds

140001 · Due from GF 212,475.27
240000 · Due to SR -212,475.27

Total Due From Other Funds 0.00

Due From Other Governments
133001 · Due from EDA 22,325.50
133111 · Due from State of Florida 0.42

Total Due From Other Governments 22,325.92

Total Other Assets 22,325.92

TOTAL ASSETS 17,402,552.19

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Other Current Liabilities

220004 · Sales Tax Payable 10,432.01
220011 · Prepaid Rent - Tech River 36,000.00
220012 · Riveter Security Deposit 1,250.00
222005 · Retainage Payable - GF 260,787.51

Total Other Current Liabilities 308,469.52

Total Current Liabilities 308,469.52

Total Liabilities 308,469.52

Equity
Fund Balance

3000 · Nonspendable 553,004.83
3001 · Restriced for Economic Dev Proj 15,022,625.88

10:37 AM Hardee County Industrial Development Authority

08/04/22 Balance Sheet
Accrual Basis As of July 31, 2022
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Jul 31, 22

3003 · Unassigned 2,370,224.04

Total Fund Balance 17,945,854.75

32000 · Unrestricted Net Assets -1,022,384.29
Net Income 170,612.21

Total Equity 17,094,082.67

TOTAL LIABILITIES & EQUITY 17,402,552.19

10:37 AM Hardee County Industrial Development Authority

08/04/22 Balance Sheet
Accrual Basis As of July 31, 2022
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Jul 22

Ordinary Income/Expense
Income

337500 · EDA Proceeds  Gen FD 22,325.50
361100 · Interest Income gen fd 268.85
361101 · Interest income Mosaic accts 3,252.84
362001 · Rental Income 45,196.87
369902 · Misc. Income Gen Fd 1,425.00

Total Income 72,469.06

Expense
5193100 · Professional Fees Legal 3,387.82
5193102 · Professional Fees Engineering 1,000.00
5193103 · Professional fees appraisals 2,400.00
519320 · Accounting and audit 1,287.50
519322 · Travel 163.80
5193400 · Landscaping and Grounds 2,350.00
5194301 · Utilities 3,107.68
519450 · Insurance Expense 41,841.13
519460 · Repairs and Maintenance GF 1,055.00
5194601 · Repairs and Maintenance 1,927.36
519480 · Advertising 55.63
5194920 · Permit Fees  Gen Fd 1,062.50
5194921 · Permit Fees Mosaic 1,614.38
519840 · Grant expenses 12,476.00

Total Expense 73,728.80

Net Ordinary Income -1,259.74

Other Income/Expense
Other Income

Sales Tax Collection Allowance 63.48

Total Other Income 63.48

Net Other Income 63.48

Net Income -1,196.26

10:37 AM Hardee County Industrial Development Authority

08/04/22 Profit & Loss
Accrual Basis July 2022
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Utilities Study- EDA Grant Phase 2 Expansion- EDA Grant Administrative

(General Fund) (General Fund) (General Fund)

Ordinary Income/Expense
Income

337500 · EDA Proceeds  Gen FD 22,325.50 0.00 0.00
361100 · Interest Income gen fd 0.00 0.00 0.00
361101 · Interest income Mosaic accts 0.00 0.00 0.00
362001 · Rental Income 0.00 0.00 0.00
369902 · Misc. Income Gen Fd 0.00 0.00 0.00

Total Income 22,325.50 0.00 0.00

Expense
5193100 · Professional Fees Legal 0.00 0.00 3,387.82
5193102 · Professional Fees Engineering 0.00 1,000.00 0.00
5193103 · Professional fees appraisals 0.00 0.00 0.00
519320 · Accounting and audit 0.00 0.00 1,287.50
519322 · Travel 0.00 0.00 0.00
5193400 · Landscaping and Grounds 0.00 0.00 0.00
5194301 · Utilities 0.00 0.00 0.00
519450 · Insurance Expense 0.00 0.00 0.00
519460 · Repairs and Maintenance GF 0.00 0.00 0.00
5194601 · Repairs and Maintenance 0.00 0.00 0.00
519480 · Advertising 0.00 0.00 0.00
5194920 · Permit Fees  Gen Fd 0.00 0.00 0.00
5194921 · Permit Fees Mosaic 0.00 0.00 0.00
519840 · Grant expenses 8,976.00 0.00 0.00

Total Expense 8,976.00 1,000.00 4,675.32

Net Ordinary Income 13,349.50 -1,000.00 -4,675.32

Other Income/Expense
Other Income

Sales Tax Collection Allowance 0.00 0.00 0.00

Total Other Income 0.00 0.00 0.00

Net Other Income 0.00 0.00 0.00

Net Income 13,349.50 -1,000.00 -4,675.32

10:38 AM Hardee County Industrial Development Authority

08/04/22 Profit & Loss by Class
Accrual Basis July 2022
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Fla Hospital Overhead Incubator Overhead Property Management

(General Fund) (General Fund) (General Fund)

Ordinary Income/Expense
Income

337500 · EDA Proceeds  Gen FD 0.00 0.00 0.00
361100 · Interest Income gen fd 0.00 0.00 0.00
361101 · Interest income Mosaic accts 0.00 0.00 0.00
362001 · Rental Income 0.00 5,536.20 3,016.46
369902 · Misc. Income Gen Fd 0.00 0.00 0.00

Total Income 0.00 5,536.20 3,016.46

Expense
5193100 · Professional Fees Legal 0.00 0.00 0.00
5193102 · Professional Fees Engineering 0.00 0.00 0.00
5193103 · Professional fees appraisals 0.00 0.00 0.00
519320 · Accounting and audit 0.00 0.00 0.00
519322 · Travel 0.00 0.00 0.00
5193400 · Landscaping and Grounds 800.00 150.00 600.00
5194301 · Utilities 757.83 1,114.24 524.82
519450 · Insurance Expense 41,841.13 0.00 0.00
519460 · Repairs and Maintenance GF 0.00 420.00 635.00
5194601 · Repairs and Maintenance 0.00 0.00 0.00
519480 · Advertising 0.00 0.00 0.00
5194920 · Permit Fees  Gen Fd 0.00 0.00 0.00
5194921 · Permit Fees Mosaic 0.00 0.00 0.00
519840 · Grant expenses 0.00 0.00 0.00

Total Expense 43,398.96 1,684.24 1,759.82

Net Ordinary Income -43,398.96 3,851.96 1,256.64

Other Income/Expense
Other Income

Sales Tax Collection Allowance 0.00 2.93 1.00

Total Other Income 0.00 2.93 1.00

Net Other Income 0.00 2.93 1.00

Net Income -43,398.96 3,854.89 1,257.64

10:38 AM Hardee County Industrial Development Authority

08/04/22 Profit & Loss by Class
Accrual Basis July 2022
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Spec Buildings1 & 3(2275&2239) Spec Building 4 (TechRiver) Spec Building 5 (2280)

(General Fund) (General Fund) (General Fund)

Ordinary Income/Expense
Income

337500 · EDA Proceeds  Gen FD 0.00 0.00 0.00
361100 · Interest Income gen fd 0.00 0.00 0.00
361101 · Interest income Mosaic accts 0.00 0.00 0.00
362001 · Rental Income 10,872.46 0.00 13,241.75
369902 · Misc. Income Gen Fd 0.00 0.00 0.00

Total Income 10,872.46 0.00 13,241.75

Expense
5193100 · Professional Fees Legal 0.00 0.00 0.00
5193102 · Professional Fees Engineering 0.00 0.00 0.00
5193103 · Professional fees appraisals 0.00 0.00 0.00
519320 · Accounting and audit 0.00 0.00 0.00
519322 · Travel 0.00 0.00 0.00
5193400 · Landscaping and Grounds 0.00 0.00 0.00
5194301 · Utilities 0.00 111.99 0.00
519450 · Insurance Expense 0.00 0.00 0.00
519460 · Repairs and Maintenance GF 0.00 0.00 0.00
5194601 · Repairs and Maintenance 0.00 0.00 0.00
519480 · Advertising 0.00 0.00 0.00
5194920 · Permit Fees  Gen Fd 0.00 0.00 0.00
5194921 · Permit Fees Mosaic 0.00 0.00 0.00
519840 · Grant expenses 0.00 0.00 0.00

Total Expense 0.00 111.99 0.00

Net Ordinary Income 10,872.46 -111.99 13,241.75

Other Income/Expense
Other Income

Sales Tax Collection Allowance 17.67 0.00 21.52

Total Other Income 17.67 0.00 21.52

Net Other Income 17.67 0.00 21.52

Net Income 10,890.13 -111.99 13,263.27

10:38 AM Hardee County Industrial Development Authority

08/04/22 Profit & Loss by Class
Accrual Basis July 2022
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Spec Building 8- Riveter Spec Building 9- Commerce Park Spec Bldg 10

(General Fund) (General Fund) (General Fund)

Ordinary Income/Expense
Income

337500 · EDA Proceeds  Gen FD 0.00 0.00 0.00
361100 · Interest Income gen fd 0.00 0.00 0.00
361101 · Interest income Mosaic accts 0.00 0.00 0.00
362001 · Rental Income 3,750.00 0.00 0.00
369902 · Misc. Income Gen Fd 0.00 0.00 0.00

Total Income 3,750.00 0.00 0.00

Expense
5193100 · Professional Fees Legal 0.00 0.00 0.00
5193102 · Professional Fees Engineering 0.00 0.00 0.00
5193103 · Professional fees appraisals 0.00 0.00 0.00
519320 · Accounting and audit 0.00 0.00 0.00
519322 · Travel 0.00 0.00 0.00
5193400 · Landscaping and Grounds 0.00 0.00 0.00
5194301 · Utilities -32.58 0.00 596.38
519450 · Insurance Expense 0.00 0.00 0.00
519460 · Repairs and Maintenance GF 0.00 0.00 0.00
5194601 · Repairs and Maintenance 0.00 0.00 0.00
519480 · Advertising 0.00 0.00 0.00
5194920 · Permit Fees  Gen Fd 0.00 1,062.50 0.00
5194921 · Permit Fees Mosaic 0.00 0.00 0.00
519840 · Grant expenses 0.00 0.00 0.00

Total Expense -32.58 1,062.50 596.38

Net Ordinary Income 3,782.58 -1,062.50 -596.38

Other Income/Expense
Other Income

Sales Tax Collection Allowance 6.09 0.00 0.00

Total Other Income 6.09 0.00 0.00

Net Other Income 6.09 0.00 0.00

Net Income 3,788.67 -1,062.50 -596.38

10:38 AM Hardee County Industrial Development Authority

08/04/22 Profit & Loss by Class
Accrual Basis July 2022
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Winn Dixie Property - GF General Fund - Other

(General Fund) (General Fund) Total General Fund

Ordinary Income/Expense
Income

337500 · EDA Proceeds  Gen FD 0.00 0.00 22,325.50
361100 · Interest Income gen fd 0.00 268.85 268.85
361101 · Interest income Mosaic accts 0.00 0.00 0.00
362001 · Rental Income 8,780.00 0.00 45,196.87
369902 · Misc. Income Gen Fd 0.00 0.00 0.00

Total Income 8,780.00 268.85 67,791.22

Expense
5193100 · Professional Fees Legal 0.00 0.00 3,387.82
5193102 · Professional Fees Engineering 0.00 0.00 1,000.00
5193103 · Professional fees appraisals 0.00 2,400.00 2,400.00
519320 · Accounting and audit 0.00 0.00 1,287.50
519322 · Travel 0.00 0.00 0.00
5193400 · Landscaping and Grounds 800.00 0.00 2,350.00
5194301 · Utilities 0.00 0.00 3,072.68
519450 · Insurance Expense 0.00 0.00 41,841.13
519460 · Repairs and Maintenance GF 0.00 0.00 1,055.00
5194601 · Repairs and Maintenance 0.00 0.00 0.00
519480 · Advertising 0.00 55.63 55.63
5194920 · Permit Fees  Gen Fd 0.00 0.00 1,062.50
5194921 · Permit Fees Mosaic 0.00 0.00 0.00
519840 · Grant expenses 0.00 0.00 8,976.00

Total Expense 800.00 2,455.63 66,488.26

Net Ordinary Income 7,980.00 -2,186.78 1,302.96

Other Income/Expense
Other Income

Sales Tax Collection Allowance 14.27 0.00 63.48

Total Other Income 14.27 0.00 63.48

Net Other Income 14.27 0.00 63.48

Net Income 7,994.27 -2,186.78 1,366.44

10:38 AM Hardee County Industrial Development Authority

08/04/22 Profit & Loss by Class
Accrual Basis July 2022
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Ag Test Plot IDA Marketing Program Spec Bldg 10-Pacer Expansion

(Special Revenue) (Special Revenue) (Special Revenue)

Ordinary Income/Expense
Income

337500 · EDA Proceeds  Gen FD 0.00 0.00 0.00
361100 · Interest Income gen fd 0.00 0.00 0.00
361101 · Interest income Mosaic accts 0.00 0.00 0.00
362001 · Rental Income 0.00 0.00 0.00
369902 · Misc. Income Gen Fd 1,425.00 0.00 0.00

Total Income 1,425.00 0.00 0.00

Expense
5193100 · Professional Fees Legal 0.00 0.00 0.00
5193102 · Professional Fees Engineering 0.00 0.00 0.00
5193103 · Professional fees appraisals 0.00 0.00 0.00
519320 · Accounting and audit 0.00 0.00 0.00
519322 · Travel 163.80 0.00 0.00
5193400 · Landscaping and Grounds 0.00 0.00 0.00
5194301 · Utilities 35.00 0.00 0.00
519450 · Insurance Expense 0.00 0.00 0.00
519460 · Repairs and Maintenance GF 0.00 0.00 0.00
5194601 · Repairs and Maintenance 1,927.36 0.00 0.00
519480 · Advertising 0.00 0.00 0.00
5194920 · Permit Fees  Gen Fd 0.00 0.00 0.00
5194921 · Permit Fees Mosaic 0.00 0.00 1,614.38
519840 · Grant expenses 0.00 3,500.00 0.00

Total Expense 2,126.16 3,500.00 1,614.38

Net Ordinary Income -701.16 -3,500.00 -1,614.38

Other Income/Expense
Other Income

Sales Tax Collection Allowance 0.00 0.00 0.00

Total Other Income 0.00 0.00 0.00

Net Other Income 0.00 0.00 0.00

Net Income -701.16 -3,500.00 -1,614.38

10:38 AM Hardee County Industrial Development Authority

08/04/22 Profit & Loss by Class
Accrual Basis July 2022
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Special Revenue - Other

(Special Revenue) Total Special Revenue TOTAL

Ordinary Income/Expense
Income

337500 · EDA Proceeds  Gen FD 0.00 0.00 22,325.50
361100 · Interest Income gen fd 0.00 0.00 268.85
361101 · Interest income Mosaic accts 3,252.84 3,252.84 3,252.84
362001 · Rental Income 0.00 0.00 45,196.87
369902 · Misc. Income Gen Fd 0.00 1,425.00 1,425.00

Total Income 3,252.84 4,677.84 72,469.06

Expense
5193100 · Professional Fees Legal 0.00 0.00 3,387.82
5193102 · Professional Fees Engineering 0.00 0.00 1,000.00
5193103 · Professional fees appraisals 0.00 0.00 2,400.00
519320 · Accounting and audit 0.00 0.00 1,287.50
519322 · Travel 0.00 163.80 163.80
5193400 · Landscaping and Grounds 0.00 0.00 2,350.00
5194301 · Utilities 0.00 35.00 3,107.68
519450 · Insurance Expense 0.00 0.00 41,841.13
519460 · Repairs and Maintenance GF 0.00 0.00 1,055.00
5194601 · Repairs and Maintenance 0.00 1,927.36 1,927.36
519480 · Advertising 0.00 0.00 55.63
5194920 · Permit Fees  Gen Fd 0.00 0.00 1,062.50
5194921 · Permit Fees Mosaic 0.00 1,614.38 1,614.38
519840 · Grant expenses 0.00 3,500.00 12,476.00

Total Expense 0.00 7,240.54 73,728.80

Net Ordinary Income 3,252.84 -2,562.70 -1,259.74

Other Income/Expense
Other Income

Sales Tax Collection Allowance 0.00 0.00 63.48

Total Other Income 0.00 0.00 63.48

Net Other Income 0.00 0.00 63.48

Net Income 3,252.84 -2,562.70 -1,196.26

10:38 AM Hardee County Industrial Development Authority

08/04/22 Profit & Loss by Class
Accrual Basis July 2022
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Jul 31, 22

ASSETS
Current Assets

Checking/Savings
Ona Mine- Mosaic 7,191,565.95

Total Checking/Savings 7,191,565.95

Total Current Assets 7,191,565.95

TOTAL ASSETS 7,191,565.95

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Other Current Liabilities

Sales Tax Payable 60.00

Total Other Current Liabilities 60.00

Total Current Liabilities 60.00

Total Liabilities 60.00

Equity
Retained Earnings 2,928,246.34
Net Income 4,263,259.61

Total Equity 7,191,505.95

TOTAL LIABILITIES & EQUITY 7,191,565.95

10:41 AM Hardee County Industrial Development Authority

08/04/22 Balance Sheet
Accrual Basis As of July 31, 2022
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Jul 22

Ordinary Income/Expense
Income

Interest Income 862.37

Total Income 862.37

Expense
Grant Expenditures

Administrative Funds 75,000.00
Hardee Co. Education Foundation 12,413.76
Housing Study 27,800.00

Total Grant Expenditures 115,213.76

Total Expense 115,213.76

Net Ordinary Income -114,351.39

Net Income -114,351.39

10:41 AM Hardee County Industrial Development Authority

08/04/22 Profit & Loss
Accrual Basis July 2022
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