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HARDEE COUNTY HARDEECOUNTY

ECONOMIC DEVELOPMENT COUNCIL INDUSTRIAL DEVELOPMENT AUTHORITY

AGENDA

Hardee County Economic Development Council
Hardee County Industrial Development Authority

Hardee County BOCC Commission Chambers,412 West Orange Street. Wauchula, FIRegular Meeting,
6/10/2014 8:30A.M

Board members

Vanessa Hernandez, Chairwoman [ Gene Davis, Vice Chair! Mike Prescott | Monica Reas I Diana Youmans |
Donald Samuels! John O'Neall Jim See 1 Dottie Coner1y I Doug Jensen | Lory Durrance

Item Presenter
ltem 1 Call to order Vanessa
Hernandez
Item 2 Approvalofagenda Vanessa
Hernandez
ltem3 Approval of minutes May 13,2014 and May 27,2014 Vanessa
Hernandez
Item 4 SFSC-Hardee County SBDC Agreement Bill
Lambert
ItemS CliftonLarsonAllen Mike
Carter
ltem6 Bond Guidelines and Procedures-DRAFT Ken Evers
ltem7 Marketing Krystin
Chapman
Item 8 Project Updates Bill
-Incubator Lambert

-Commerce Park Expansion
-Fiorikan
-Continuum Labs

Iltem 9 Energy Florida Mike Aller




Hem

Presenter

Item 10  FinancialReport Sarah
-Budget Hearing Pelham
ltem 11 Announcements/Other Business/Public Comment Vanessa
Hernandez
Item 12  Adjournment




Hardee County Economic Development Council/Industrial Development Authority
Regular Meeting Minutes
May13,2014
Hardee County School Board meeting room

Vanessa Hernandez- Chair-P Donald Samuels P Doug Jensen-P
Gene Davis- Vice Chair P John O'Neai-P Monica Reas-P
Dottie Conerly-P MichaelPrescott-P lory Durrance-P
Jim See A Diana Youmans-P

The meeting was called to order at 8:30am by Chair Hernandez.

Visiting:Robert Cole,Rhonda Cole,Randy DeyMelissa Hayes,Wendell Cotton Johnny Terrel, Travis
Bond,Henry Kuhiman,David Noel,Luke Cantu,Steve Cantu,Leslie Cantu,Trey Flemer,Steven
Southwell,Bryan Kornegay,Charlie CoxBrian Samuels,Donnie Cunningham,Olivia Minshew,Horst
Witschonke,Pam Belflower,Bob Belflower,Lex Albritton,Jerry Hill,State's Attorney Officers and Casey
Dickson.

County Attorney:Ken Evers

County Commissioners:Mike Thompson,Grady Johnson,Sue Birge and Colon Lambert

Press:MichaelKelly
Staff:Bill Lambert,Sarah Pelham KristiSchierling and Krystin Chapman

Agenda:Director Lambert asked that the Board add a letter of agreement with Chastain Skillman to the
agenda.

Mike Prescott made a motionand was seconded by Doug Jensen to accept the agenda with the changes.
Motion passed unanimously.

Minutes:A motion was made by Mike Prescott and seconded by Dottie Conerly to approve the minutes.
Motion passed unanimously.

Bionltrogen Inducement Resolution

Before any discussion took place,Donald Samuels announced that he had a conflict with this topic due
to his son being an employee of Bionitorgen.A conflict of interest form was filled out and is on file and
the EDO office.

Steven Southwell,Attorney for Bionitrogen,was before the Board today presenting an inducement
resolution which is the first step in the process for bond financing. They are seeking the IDA to issue
bonds inan amountto not exceed $300,000,000 pursuant to Chapter 159_Donnie Cunningham,Jones
Walker firm,Bionitorgen's specialcounsel,was also here to answer questions related to the bond
structure. If we pass the resolution Bionitrogen can start spending money.Duestche Bank is buying
severalof the bonds and will loan the money to Bionitrogen.Director Lambert brought up that the legal
name for Bionitrogen has changed and that itshould be reflected in any new documents going forward.
The entity name is still the same,just each plant location will have a specific name. The site does not
impact the bond issue.Attorney Evers advised the Board that he would like to consult with outside bond
counselto review the inducement resolution.



EDC/IDA meeting security discussion

Major Randy Dey was here toanswer any questions related to the new security measures that would be
taking place in the BOCC chambers.Metaldetectors will now be used to enter the board room as well as
a hand wand.Directorlambert brought up the discussion about compensating the Sherriffs office for
their deputies to attend our meetings. Off duty pay is $30/hr with a 3 hour minimum.The Sherriffs
office will invoice the IDA for the deputies' time at our meetings.

John O'Nealmade a motion and was seconded by Dottie Conerly for the Hardee County Sherriffs Office
(HCSO} to provide security for our meetings and to compensate the HCSO when invoiced .Motion passed
unanimously.

EDA Grant Applications

Sarah Pelham reviewed the applications that the office would like to submit to the EDA.More detailwas
provided this time.The applications that Sarah Pelham is seeking approvalforis:EDC funding ($150K},
Spec building 20k sq/ft ($BOOK]},Pretreatment facility Phase 2($385K),water/sewer($500k),

Supplemental funding for Florikan ($400K),Incubator Round 2 ($1.8M)

DougJensen made a motion and was seconded by Gene Davis to approve submittingall of the
applications.Motion passed unanimously.

Chastain Skillman

Olivia Minshew,City of Wauchula,was here to review a proposal from Chastain Skillman in the amount of
$19,355 for the topographic corridor survey and subsurface utility locates for North Florida Avenue from
the PRECO building northto REA Road and then east along REA Road throughthe east right of way of
US17.The purpose of this is to have the survey work done so that in the future they can design the
infrastructure that would need to be constructed to extend the City of Wauchula's water/wastewater
extension along the above right of ways.

Doug Jensen made a motion and was seconded by Diana Youmans to approve the proposalfrom
Chastain Skillman and appropriate the funds from the EDA grant.Donald Samuels voted no.Motion
passed.

Project Updates
Incubator- Director Lambert would like to start taking the members Individually on tours ofthe building.

The fill line equipment should be installed in the middle of June.

Commerce Park Expansion- 1hearing has been done by the BOCC.The 2"d hearing is scheduled for this
Thursday.

Florikan- At this week's BOCC meeting,they will take up the definition of a fertilizer plant. We are
waiting on the construction of the building. The design and architecturalphases can move forward after
the BOCC meeting.

Continuum Labs-This is on hold.
Financial Report

Charlie Cox,accountant at Wicks,Brown,Williams & Co.,was here to present budget amendments to
the generalfund.The items had been previously approved in previous months.They just need to be




reflected In the budget. The amendments were the BOCC board room improvements,Commerce Park

rezoning consulting fee and the fill dirt/site development for Lot 13.
Diana Youmans made a motion and was seconded by Lory Durrance to approve the generalfund budget

amendments.Motion passed unanimously.

Sarah Pelham reviewed the EDC and IDA flnancials from the previous month.
A motion was made by Gene Davis and seconded by Monica Reas to approve the EDC and IDA financials.

Motion passed unanimously.

*Meeting was adjourned at 12:35 pm by a motion from Mike Prescottand a second from Diana
Youmans.Motion passed unarimously.




Hardee County Economic Development Coundl/Industrial Development Authority
Special Meeting Minutes
May27,2014
Hardee County BOCC Commission Chambers

Vanessa HernandezChair P Donald Samuels-P Doug Jensen-A
Gene DavisVICe Chair P John O'Neai-P Monica Reas-P
Dottie Conerly-P MichaelPrescott-P Lory Durrance-P
Jim See -A Diana Youmans-P

The meeting was called to order at 1:30m by Chair Hernandez.

Visiting: Robert Cole, Rhonda Cole,Randy Dey Melissa Hayes,Henry Kuhiman,Steven Southwell,Lex
Albritton,Ernie Izniga,Brian Samuels and Casey Dickson.
County Attorney:Ken Evers
County Commissioners:Mike Thompson,Grady Johnson and Colon Lambert
Press:MichaelKelly and Jim Kelly
Staff: BillLambert,Sarah Pelham, KristiSchierling and Krystin Chapman

Agenda:Director Lambert asked that the Board add a discussion related to Energy Florida to the
agenda.

Gene Davis made a motionand was seconded by Monica Reasto accept the agenda with the addition.
Motion passed unanimously.

Energy Florida
Director lambert will be meeting with them tomorrow. They can help vet projects. They are formally
known as Space Coast Energy Consortium. No action was taken on this item today.

Blonitrogen Inducement Resolution

Before any discussion took place,Donald Samuels announced that he had a conflict with this topic due
to his son being an employee of Bionitorgen.A conflict of interest form was filled out and is on file and
the EDO office.

Attorney Evers had outside bond counselreview the resolution_A draft copy was provided to the Board
with the changes/additions noted.This resolutionis not an obligatinby the Board nor is the Board
responsible to pay any money back.Attorney Evers pointed out the sectionin the resolution regarding
attorney fees. We should have some sort of retainer provision.Attorney Evers suggested that we should
have a deposit of $10,000 as a retainer to cover anticipated attorney fees that would be incurred by the
Authority . It also states that "in the event the retaineris insufficient to cover all fees incurred prior to
the closing,Borrower shall replenish the retainer deposit upon written demand by the Authority in an
amount set forth in such demand". The Board should receive the deposit before any time is spent on
this.

Steven Southwell,Bionitrogen®s attorney,reviewed his suggestions for the resolution. His suggestion
was to not have an amount listed in the attorney's retainer fee and to also leave the retainer with the
attorney and not with the Board.




An application and guidelines willneed to be developed for the bond process.
The word "secretary" will be removed from Section 9 as well.

A motion was made by Gene Davis and seconded by Mike Prescott to adopt the resolution with the
language proffered by Steven Southwell with respect to the attorney's fees discussed in the meeting
today. Lory Durrance voted no and Donald Samuels abstained. Motion passed.

A motion was made by Mike Prescott and seconded by John O'Neal to adjourn the meeting.

Meetingwas adjourned at 2:59pm.




DRAFY

AGREEMENT FOR FUNDS UTILIZATON
BETWEEN
SOUTH FLORIDA STATE COLLEGE
AND
HARDEE COUNTY ECONOMIC DEVELOPMENT COUNCIL

South Florida State College (SFSC) and the Hardee County Economic Development Authority

(EDC) hereby enter into a consortium agreement concerning support of the full-time University

of South Florida Small Business Development Center Certified Business Analyst located at

SFSC through the distribution of mutually agreed upon funds budgeted and approved as follows:
2014-15 SBDC Budget

South Florida State College $19,180.00

Highlands County $11,000.00
Hardee County $ 3,500.00
DeSoto County $ 3.500.00
TOTAL $37,180.00

The Certified Business Analyst will:
1. Provide one full-time Certified Business Analyst to be located at the College in

Highlands County.

2. Provide at no cost one-on-one business consulting to existing and potential small business
owners in DeSoto, Hardee, and Highlands Counties.

3. Continue community outreach with financial institutions, chambers of commerce,
economic development agencies, and other similar agencies.

4. Provide a minimum of 10 low-cost entrepreneurial training events throughout DeSoto,
Hardee, and Highlands Counties during the contract period.

5. Consult a minimum of 100 clients in DeSoto, Hardee, and Highlands Counties (to include
consulting, preparation time, and client site drive time).

Payment and Invoices

In consideration of SFSC performing as fiscal agent under this Agreement, the EDC will pay
SFSC a fixed price total 0f$3,500.00 as invoiced by SFSC. The EDC will issue payment within
30 days after receipt of an acceptable invoice from SFSC.

Modification of Agreement
This Agreement may be modified by a written amendment to this Agreement, signed by both

parties.

Agreement for Funds Utilization
Page 2 of2 Pages
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DRAFY

Each party is responsible for all claims arising out of its own performance under this Agreement
and that of its employees, volunteers, and students.

Independent Contractors

The parties to this Agreement are independent contractors, and the officers, employees, agents,
subcontractors, or other contractors of one shall not be deemed by virtue of this Agreement to be
the officers, agents, employees, subcontractors, or other contractors of the other.

Term and Termination
1. This Agreement shall remain in effect until September 30, 2015.

2. Either party may tenninate this Agreement, at any time by mutual written consent and
with or without cause, upon no less than 30 days' written notice to the other party.

3. Upon early termination the EDC will compensate SFSC for costs and non-cancellable
commitments incurred prior to the date of tennination.

By their signatures below, both parties acknowledge and agree that they will comply with all
applicable Federal, State, and local laws, regulations, and guidelines relating to their
performance under this Agreement, including but not limited to those pertaining to
nondiscrimination, privacy rights of participants, maintenance of records, and confidential
information.

Hardee County Economic Development Council South Florida State College
Vanessa Hernandez Thomas C. Leitzel, Ph.D.

Chair President

Date Date ________________ ____

Agreement for Funds Utilization
Page 2 of2 Pages
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HARDEE COUNTY

INDUSTRIAL DEVELOPMENT AUTHORITY

INDUSTRIALDEVELOPMENT
REVENUE BOND FINANCING

GUIDELINES AND PROCEDURES

AUGUST 30, 3006

18501 MwFEiedCirele Swite 59:1,; Pelt Gharlatte Fb 33948
leleplleRe. 94162'1.3923 ""1199129.5836
Felc. 941.627.6314
PwreEEefiBR ie@EllaFtatteEewAtyfiEem
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Charlotte County Hardee
County Industrial
Development Authority

INDUSTRIAL DEVELOPMENT REVENUE BOND (IDRB) FINANCING
C ARLOTTE COUNTY HARDEE COUNTY INDUSTRIAL
DEVELOPMENT AUTHORITY GUIDEUNES AND PROCEDURES

INTRODUCTION

IndustrialDevelopmentRevenueBonds (IORBs)ORBs are securities issued by alocal
governmentalagency, suchas the CllaFee Ce : Rty _Hardee CountyIndustrial
DevelopmentAuthority, for the purpose of financing capitalprojects.The Cllarlee Ce : Rly
Hardee County IndustrialDevelopment Authority (IDA) recognizes the importance of
I0RBs, also known as "private activity bonds",as a viable method of financing Industrial
relocationand expans on.

The IDA encourages both companies interestedin locating in Ckar:lette Cet Aty Hardee
County and companies presently located in Cl:laFiee CeYAty Hardee County to explore the
use of IORBs to finance projects.When the IDA assists with the issuance of bonds, it is
accomplished In the form of an InducementResolution and a Memorandum of Agreement
between the IDA and the companyrequestingthe use of /ORB's.Itis recommendedfor
the company (applicant)to seek approvalof the InducementResolution prior to
commencing \YOrk on the project or acquiringland, materials or equipment,otherwise,the
costof such work may not be reimbursablefrom the proceeds of the IORB.

The informationiin these Guidelines and Procedures is intended to assistbusinessesin
determiningwhether their project may be appropriate for Cllarle&te Hardee County

Industr alDevelopment Revenue Bond financing. These Guidelines and Procedures are
not Intended to be a statement of thecurrentlaw on the subject. Appicants shouldretain
financialconsultants and bond attorneys to ensure that they have knowledge of the most
current laws,rules, andregulations related to their particular projectat the time at which
they engage in financing.

These procedures and guidelines are effective as of At@:ist 3Q, 2QQ6.
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LEGISLATION ANDREGULATION
Industrial Development Revenue Bonds are subject to severaistate and federal laws and
regulations,including:

1.
2.
3.

General Statutes of Florida,Chapter 159, Parts 11, 11l, V, and VI,as amended.
Constitution of the State of Florida, Article VII,Sections 10 and 12.

General Statutes of Florida,Chapter 75, Bond Validation and Chapter 189, Special
Districts.

Sections 141-150 of the Internal Revenue Code of 1986, as amended,(the
"Code") and applicable regulations of the Department of the Treasury.

Section3(a) (2) of the Securities Act of 1933 ,as amended,andRules 10b-5 and
15(c) 2-12 promulgated there under.

ADVANTAGES
IndustrialDevelopmentRevenue Bonds offer several advantages over conventional
financingmethods.

1.

Since IORBs are considered limHeel and specialobligations of governmentalunits,
the intereston the bond may not be subject to federal income taxand certain State
and localtaxes,incfuding intangible taxes and doclmentary stamp taxes. If the
interestls excluded from gross Income for purposes of federalincome taxation,the
purchaser of the bond does not need to charge the same netrate of returnas If it
were making aloan on a conventional basis.-The lower interestcosfis passed on to
the borrooNer and generaUy expressed as aninterest differentialavailable to the
company through IORB financing as opposed to a conventionalfinancing. This
Interest differential ranges from 2.0% to 3.0%. For example, an interest differential
of 3.0%on a $2 millionissue overa period of 20 years would generate just over $1
miUion ($1,037,102}in savings.

Some capitalcosts associated with the acquisition of an industrialproject and
incurred withinthe 60-day period prior to the date on whichthe Authority has
adopted an InducementResolution for the project may be financed. These may
Include:

a. Upto 25% ofbond proceeds may be used to acquire land, including the
costof surveys andtitle insurance.

b. Thecostof construction.

c. Thecostof demolishing,removing,or relocating any buildings or structures
on lands SO acquired.

d. Thecost of newmachinery and equipment.

e. Thecost of Interestduring constructionand for a reasonable period
thereafter.

f. Thecostof engineeringand architecturalsurveys, plans and specifications.

g. Thecostof consultant and legal services directly related to the Issuance of
bonds (upto 2% of the proceeds of the bonds).

h. Thecost of reimbursements to any state orother governmentalagency for
expenditures directly related to the project.
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1. The cost of other expenses necessaryor incidentalin determining the
feasibility or practicability of such construction,acquisition,demolishing,
removing or relocating (subject to the same 2% limitation).

j- Thecost of bond insurance]etter of creditfees and sinilar costs.

3. Industrial Development Revenue Bonds may be exempt fromregistrationunder
the Securities Actof 1933 and the 1939 Trust Indenture Act.Industrial
DevelopmentRevenueBonds are,however,subject to thefraud provisions of the
Securities Actof 1934 and other applicable securities laws requiring fulland
complete and/or continuing (or secondary market)disclosure.

4. The company using the financing may be treated as the owner of the project for
federalincome tax purposes.As the owner,the accounting treatment of projects
financed with IndustrialDevelopment Revenue Bonds may allow the company to
receive the applicable Investment tax credits the depreciation of the depreciable
assets, and that portion of the rentalor pu"Chase payments whichequals interest
on the bonds andthe capitalization of the project costs.

5. Interest rates and terms are generally negotiated by the company and the bond
purchaser or investment banker and are usually quite flexible in order to fit both
the company and investor/purchaser's objectives.Payment schedules may include
level debt service payments,interest only during construction or untim aturity,
balloon payments and others.

6. Typically,smaller issues (less than $2 million} are privately placed directly with a
singlefinancialinstitution, while largerissues may be sold through private
placementor at publicsale with the selVices of anunderwriter.Aorida Statutes
requires thatbonds which are to be privately placed be rated inone of the four
highestrating categories,credit enhanced by a rated financialinstitutionor
accompanied by anindependentfinancial study demonstrating the abiity of the
company to meet the debtservice payments.

Since therepayment is guaranteedsolely by the company's ability to generate the
revenues raquired to make debt service payments,the terms of the loan and the
interest rate on the bonds will be a combination of the assessment of risk to which
the investor/purchaser may be exposed, the financiaktrengthof thecompany, the
nature of the assets beingfinanced,and existingmoney market conditions,
including the Investor/purchaser'sappetite for the tax exemptincome.

QUALIFICATIONS

The qualifJCations for IndustriaRevenueBond Financingare established by Federal and
Stateregulations and by the policies adopted by the Issuing agency of local government.
While the maximumissue Is set by Federalregulations,the minimumissue size is a
function of market conditions. Generally, the break-even point, below which conventional
forms of financingmay prove to be less expensive overall,is consideredto be $3,000,000.
This |Is primarily a result of the fact that the issuance costs associated with this type of
financing are greater thanthose associated with a conventionalfinancing.There are
numerous types of projects whichmay be eligible for tax exempt financing.Some of these
are discussed below.However, the listIs not,andis not intended to be, allinduslve.
Applicants should check withtheir attorney or the Authority' bond counselto determine
what alternatives a-e available to them.
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Florida Statute §159.27(5) broadly define qualifiable projects as including,without

limitation, the following:

MaA:i:jfaefloiFiAl'l er iAEI : strialplaAts

ReseaFSI:I BREI eevelepR'leAt paFks

Warehe o siRgaRE| Elistrii:IYtieR faeilities
Cerperatel:leaEl('!l:laReFS fasilities

Te : risR' fasilities

CeA'+'eAtieA er traEie sl=lew faeilities

IJrl'laR pa iAg fasilitles

TraEie seAter fasilities

lolealtl=I saFe faeilities

ARlatieA pletl:Ire preEl : elieR fasllity

A preseF¥atieA er rel=lalAitatieA ef sertifieEl llistarie sirtistYre
AirpeR er pert fasilitles

EEl . satieAal Faeilities

CeR'IR'leFSial pFejests IR ElesigAateEl eAterpriseiiliBRes
PeiiYtieA eeAtrel,R aree :s erselie vBste faeilitiee

Project Qualifications:

1.

2.

3.

4.

Manufacturing Facilities

Several sections of the InternalRevenue Codedealwith the size of Industrial
Development Revenue Bondissues for manufacturingfacilities. The COde,in
general,states that interest oncertainsmallissues of private activitybonds is
excluded fromincome if at least 95 percentof the bond proceeds are used to
finance manufacturingfacilities ("qualified small-issue bonds"}. Qualified small-
issue bonds arethose for which the aggregate face amount of theissue, together
withthe aggregate amountof certain related capitalexpenditures within the same
jurisdictionduring the six-year period beginning three years before the date of the
issue and ending three years after that date,does not exceed $10 million.

ExemptFacilities-Water,Sewer Solid Waste Qualified ResidentialRental
Rnancings Section 142 of the Code provides for the issuance of private activity
tax exempt bonds for certain projects including, without limitation,waterand
sewer facilities,solid waste disposalfacilities and qualified residentialrental
projects.There is no limitation (other thanvolume cap allocation,discussed

below),onthe amountof suchbonds whichcanbe issued.

Quallfted 501 (c)(3) Facilities

Financings Section 145 of the Codeprovides for the issuance of private activity tax
exemptbonds to finance facilities owned and operated by organizations exempt
from federalincome tax pursuant to Section 501(a) of the Code by reasonof being

an organizationdescribed In Section 501(c)(3)of the Code. Such

projects include but are not limited to,health care facilities such as nursing

homes,hospices hospitals and assisted living and residentialunits.

Limltlatlons:

IndustrialDevelopment Revenue Bond f111ancinghas beenlimitedin severalways

by recent federaltax legislation.Some of these include:

a. Limiton Land AcouisijionPursuant§147(c)(1)(A) of the Code, Industrial
Development Revenue Bond proceeds for manufacturingfacilities can be
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applied to the pun:hase of land for a projectonly If the cost is less than
25%)of total bond proceeds.

b. Restrictions of Purchase of ExlIstina Buildings and Equipment. Pursuant to
§147(d)(2) of theCode existing buildings can be purchasedonlyif atleast

15% of the total cost of acquiring the facility Is used for renovation
expenditures.This restrictionis not applicable to 501(c) (3) financings.

c. Per-User LimitPursuantto 144{a)(10)of the Code, principalusers of
Industrial Development Revenue Bond-financed projects cannothave more
than $40 million of tax exempt facility related bonds, whichincludes IDRBs,
outstandingat any time. This rule does not apply to 501(c) (3) financings.

d. Non-Qvallfi8d Projects Pursuantto §147(e) of the Code,airplanes, stadium
skyboxes,gambling facilities,health clubs andliquor stores cannot be
financed with IDRB's.

e. Arbitrage Restrictions Pursuantto §148 of the Code,arbitrage profits must
be rebatedto the U.S_TreaSUIY Department,with certain exceptions
related to the expenditure of constructionfunds.

f. State Volume Caps Pursuantto §146 of the Codeand F.S.§159.804,an
amual volume limitationis imposedfor each state'sissuanceof IORB's.
Each applicant is required to obtain an allocation for Its issue from the
volume cap poolwhichls administered through the State Division off Bond
Finance.However,this rule does not apply to 501(c)(3) financings.

6. ChaFielte Hardee County Industrial Development Authority Requirements:

7.

8.

TheCllaFlette County IDArequires the proposed projects be capable of
producing tangible economic benefits in the form of new employment the
preservation of

existing employment, new capital investment,or combinations thereof.

Bond Validation:

Should the company, the bond investor/purchaser,the CllaTie"'e County
IDA,or bond counsel believe that a proposed projector its financing structure
does not fit

squarely within the definition of a qualified project under the Florida Statutes, the
CllaFiette C Ounty IDA mayrequire the bonds to be validatedin the Florida
courts, pursuant to Florida Statutes Chapter 75,before issuance.

Fonn of IDRB Financing Arrangements:

Under Florida Law, the two principalforms of IDRBfinancing Instrumentsare loan
agreements andinstallment purchase agreements.The payments required under
either must be sufficientto pay the interestand principalwhen due on the bonds
and all costs of owning, operating,and maintaining the financed facilities.
Regardless of whichform of f10ancingls used, the length of the termof payment
cannotbe less than the term of the bonds which,in tum, cannotbe greater than
120% of the usefullife of the facilities being financed.Other documents generally
required Include a mortgage and security agreement, a trustIndenture or
assignmentofissuer's rights,a bond purchaseagreement, and where
appropriate,a credit enhancementfacility.-
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PROJECTELIGIBILITY APPLICATION

Applicationfor the issuance of IndustrialDevelopment Revenue Bonds shallbe made
directly tothe Gt:tarle"e County IndustrialDevelopment Authority upon
company

letterhead and shall include eight (8) copies of the followinginformation:

1. Company Infonnation: Companyname,parent company name,names of
principaloperating officers, business address and telephone number,and a
descriptionofthe companyi,its history and operations.Complete descriptionof
the manufacturing process contemplatedand the product produced.If any
hazardousmaterials areused or produced,eoomerate and describe the control
on these A detaRed account of any improvements and/or construction
contemplated.

2. Property Description: A detailed description of the realproperty involved,
including the strap number,streetnumberand number of existing buldings.A
mapshowing the location of the property, which this map can be obtained from
the Gttarlelle County Property Appraiser's Office. The present zoning
and comprehensive plan designation for the property together with a
description of any special utilities or infrastructure needed to serve the
proposed project

3. Amount of Request: Specificamountin U.S.Dollars beingrequestedto be
raised by issuance of IndustrialDevelopment Revenue Bonds.An estimate in
U.S.Dollars of the totalcost of the project.

4. Intended Use: A statementregarding the intended use ofbond proceeds with
regard to land acquisitioncost,construction cost, engineering/architecturalfees,
machineryand equipment cost,legal/financialfees.

5. Anticipated Company Performance: A statementindicating the applicanfs
estimate of company performance as a result of new investmentmade possible
by Industrial DevelopmentRevenue Bonds, Includingnew ernploymert, or
existing employment to be preserved.An estimate of ad valoremtaxes anticipated
shouldbe included.

6. Security: A statementindicating the proposed security forthe bonds.

7. Bond SalesMethod: A statementas to the proposed method of sale of the
bonds.

8. FinancialStatements: Conventionalfinancialstatements prepared Inaccordance
with generally accepted accounting principles for the three (3) Immediately
precedingyears. An audited statementis required for the latest fiSCal year prior to
the closingof the bondsale. Informationshould be available concerning
outstandingdebts, earnings history,and copies of annualreports or of Form 10-K
filed with the Securities and Exchange Commission, if applicable.

9. Advisor Contact Information: The names and addresses of the attomey and
CPA who wil represent the applicant.

10. Filing Information: All eight(8) copies of the applicationand supporting
materials,together with the application fee, must be filed withthe Ct:larle4te
C ounty Economic Development Office, 1ilaQ1M : reesl1 CiFSie, $1:1ite
1iQ:tl, PeFt Cl:larlette,j;b 33948 107 East Main Street Wauchula. FL 33873 at
leasttwenty (20)days prior to the applicationbeing consideredat a public
meeting of the Gt:larlatte Hardee County IndustrialDevelopment Authority.

16




APPUCATIONPROCESSING

Copies of the application will be distributed to each member of the Cl:laFiette
Hardee County Industrial Development Authority, Authority Counsel,
Authority Bond Counsel,and appropriate County staff.

Afinancialanalysis wil be conducted either by the Authority staff or an
independent financialanalysl

Legalnotice of a public hearing onthe application willbe published fourteen (14)
days Inadvance of the scheduled meeting of the Authority.

Boththe legaland fJnanCial analysis of the projectwll be provided to Authority
members at leastten (10)days prior to the scheduled meeting.

On completion of the public hearing,the Authority may,at Its owndiscretion,
entertaina motionto enter into aMemorandum of Agreement with the applicant.

I the moUonfails to C8tfTY, the action of the Authority is deemed flnaland
conclusive.

+  If the motioncarries, the Authority Counselor Authority Bond Counsel wh
submit to the County Attorney, the legal proceedings and a transcript of the
Authority's public hearing for considerationby the Board of County
Commissioners.

The Authority Counselor Authority Bond Counselwill prepare a written report
addressingthe legalconformity, financialfeasibility and pubic purpose aspects of
the projectand submit this reportto the Boardof County Commissioners and
appropriate County staff.

The Authority Counselor Authority Bond Counselwill ask to appear before the
County Commission at the earliest possible weekly meetingto request, officially,
the Board'sconfirmationof the Authority's action.

The Commissioners'actionat the meeting, to confirm or disapprove the Authority's
action, will be deemed finaland conclusive.

TIME AND PL.OW CHART

810 WEEKG l
L

~ADDAPP'IIIOXI'MATeLY , 2 WW:-f'Oft VALIDATIOM
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BOND COUNSEL ANDPREPARATIONOF BONDDOCUMENTS

1. Thepreparationof alldocuments necessaryfor the sale of bonds shallbe
performed by bond counsel selected by the Ct:larlette Hardee County
IndustrialDevelopment Authority.

2. Shouldthe applicant request thatlegal counsel other thanthat selected by the
Cl'lal4ette Hardee County IndustrialDevelopment Authority serve as Bond
Counsel,he may submit the name of the proposed Bond Counselto the Authority
for considerationof said request. The Authority i Its soledlsa'etionmay grantor
deny applicanfs request.Applicant's request,however,shall not be considered
unlessthe proposed Bond Counselis recognizedas having expertiseIn the field
of Industrial Development Revenue Bond financing. Notwithstandingthe above,
the Ctlarlette C ounty IndustrialDevelopment Authority shal have the
unrestricted final authority to selectthe Bond Counsel.

3. Issuance fees are paid by the company and up to two percent (2%) of the
proceeds of the bonds may be used to reimburse the company for such costs.
Typically,they include bond counselfees,localcounselfees,underwriting
discounts and whererequired, Authority counselfees,officialstatement printing
costs, trustee fees, title Insurance,and miscellaneous expenses.At the closing of
the bond issue,afinancing fee willbe paid to the CA8Fiette Hardee County
IndustrialDevelopment Authorityin accordance with the foUowing fee schedule:

a. Application Fee: Upon application,applicant will remit anapplicationfee In
accordance with the following schedule:
* Bond applicationamount:
$0-5milllon $1,500.00
Over $5 million $2,500.00
= Refundingof existingissues: ~ $1,500.00

b. EinancingFee:

* % of the first $5 million $5,000 per$ Million
- X % of the second $5 million ~ $2,500 per $ MiUion
- 118% thereafter $1,250 per $ MiNion

TIMING
MostIndustrialDevelopmentRevenue Bond issues processed through the Cf:laflette

C ounty IndustrialDevelopment Authority will require approximately 90 to 200
days from the point of initialprocessing to closing when bond proceeds willbe available,
providing however,that validationis notrequired.Ifvalidationis required, this time period
wil be increased by a minimumof 90 days dependingon court availability. This time
periodis dependentupon whenthe company and the purchaser complete the negotiation
of terms
of the bondissue. Includedin this time periodis the controlling date of "officialaction” or
«inducement". OffiCialaction by the Authority as requiredby the Internal Revenue Code is
established by the executionof the Memorandum of Agreementwhich states thatin return
forthe company's agreeing to proceed with the projectwhich willimpart certain economic
benefits to the community,the Industrial Development Authority agrees (subject to certain
conditions)to issuebonds for the purpose of financing the proposed project Any
expenditure or commitment to expend funds on the project, such as land contracts,
equipment orders, etc., made earlier than 60 days prior to the date of Inducement cannot
be refinancedwith the proceeds of IDRBs.- Generally officialactionwillrequire
approximately 3 to 4 weeks fromthe date of initialprocessing.
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SALE OF BONDS

The action of the Authorityin enteringInto a Memorandum of Agreement with the
applicant for the issuance of Industrial Development Revenue Bondsshould not be
construedas Indicating the marketability of the bonds,but rather that the Authority will
Issue Its bonds (subject to certainconditions) if a willing purchaser canbe found andupon
the execution of bond sale documents mutually agreeable to allparties. As the obligation
forrepayment of Industrial DevelopmentRevenue Bonds rests solely with the applicant,
and neither the Authortty,the County,the State,nor any municipalityis responsible for
their repayment or any associated expense, It Is the policy of the Authority that, subject to
the conditions contained herein,or as may be adopted at a later date,the mannerin

which the bonds shallbe sold,so long as complying with all applicablefederaland state
statutes, shall be the prerogative of the applicant Howeverthe Authority reserves the
right to review the credentials of any investor,financial institution or investment banker
chosenand to reject the same upon good cause shown.Further,except in certakl
exceptionalcases,the Authoritydiscourages the use of unrated publidy soldbonds.In
general, prospective bond issues not considered of investment grade quality may be sold
at private sale or by limited public offeringusually inbond denominations of notless than
$100,000, unless otherwise waived in the sole discretionof the Authority. For purposes of
this paragraph, the term "limited public offering" shaU be defined as an offering made only
to qualified institutionalinvestors, not more than 35 in number.The Intent of this paragraph
is applicablenot only to the Initialsale of thebonds, butto resales, if any,in secondary
markets andshall be incorporatedin the bond sale documents. Prospective issues of
investmentgrade quality bond Issues may be sold at public or privatesalein bond
denominationsof not less than $5,000 each. Investment grade quality shallbe determined
as meeting one of thefollowing tests.

1. Aratingof the issue equivalent to or better thanMoody's Baa or Standard and
Poor'sBBB.

2_ Aratingor recently issued debt Instrument(s) of company of similar term and
security as that of the prospective bond issue equivalent to or better than that
stated above.The Authority shall not recommend or suggest to the applicant,
any investorfinancial institution,or investmentbanker to be used in the sale
of bonds. Upon the applicant'srequest, the Authority may provide the
applicant with a list of investors, financial institutionsand investment bankers
who have advised the Authority of theirinterestIn purchasingor placingthe
Authority's IndustrialDevelopment Revenue Bonds.

DISPOSITION OF PROCEEDS OF BOND SALE

Followingthe sale of the bonds, the proceeds will be deposited in a trustaccount withthe
Trustee, to be disbursed for the acquisition and/or construction of the project according to
a schedule provided in one or more of the bondsale documents. The Authority will be
concerned with the disposition of the proceeds to the extentthatthey are used foritems
allowed by governing statutes and portions of the project as authorizedin the
memorandum of Agreement and bond sale documents.

WAIVER OF GUIDEUNES AND PROCEDURES

The Industrial Development Authority reserves the right to waive any of the aforesaid
Guidelines and Procedures upon good cause shown by Economic Development Office or
by any corporation firm, or business concerned with the proposed Industrial Development
RevenueBond Issue.
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CONFIDENTIALITY OF RECORDS

Pursuantto Florida StaMe §288.075 and at the requestof the company, the records,
reports, data, and documents which containinformation concerning plans,intentions,or
interest of any manufacturing company or other business to relocate or expand any of Its
businessactivities shall be kept confidential and not open to public inspectionfor a period
notto exceed 24 months from the date the Clbrdelte County Industrial
Development Authority receives a request from the company for confidentiality. An
applicant's request for confidentiality must be submittedin writingto the Cllarlelte Hardee
County IndustrialDevelopmentAuthority on company stationery and the applicant must
Identify the information,reports, and documents which they want kept confidential.

ECONOMIC DEVELOPMENT OFFICE OF CHARLOTTE COUNTY
The EconomicDevelopment Office of Cl:laFlette Cel:lAty Hardee County (EQO)Is the Staff to
the Cl=laFietteHardee
County Industrial Development Authority. The EDO provides completelocationand
expansion assistance to both existing and new Industry. Services offered by the EDO
includethe foUowing:

= Industrialclient expansion/relocationassistance

= Informationabout IndustrialDevelopment Revenue Bond financing.

» Site selectionassistance.

= Permitting consultation.

Additionalinformationregarding IndustrialDevelopment Revenue Bond financing and
economicand Industrialdevelopment may be obtained by contacting the Econoriic
Development OffiCe of Charlotte County:

8elty WilliamsBilllambert ,ExecutiveDirector

Economic Development Office of Cllarlelte Hardee County
18§91 M1mlesk Cirsle 107 East Main Street

S:ite 59

Pelt Cl=laFielte Wauchula ,FL 33873
Phone:(944863) 773 O30
Fax:(944863) Z1_.
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Consulting Agreement
Between
ENERGY FLORIDA, INC.
And
HARDEE COUNTY INDEPENDENT DEVELOPMENT AUTHORITY,INC.

TIDS Consulting Agreement ("Agreement") is made and entered into as of June |,
2014 ("Effective Date") by and between ENERGY FLORIDA INC. (hereinafter referred to as
(EF), a Florida non-profit corporation, whose principal place of business is 166 Center St. Suite
200, Cape Canaveral, FL 32920, and HARDEE COUNTY INDEPENDENT

DEVELOPMENT AUTHORITY, INC, (hereinafter referred to as ("Client"), a Florida non-
profit corporation, whose principal place of business is 107 East Main Street, Wauchula, FL.

33873.

WHEREAS, EF is a non-profit organization committed to building a high-growth and
sustainable energy economy with global impact to assist in the economic diversification and
transformation of Florida is offering consulting services;and

WHEREAS, Clientis interested in retaining the consulting services of the EF; and

WHEREAS, EF has the expertise necessary to perform the duties and responsibilities
outlined within this Agreement.

NOW, THEREFORE, in consideration of these premises and for other good and
valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the parties
agree as follows: :

Section 1. Description and Performance of Services
1.1 Description of Services:

EF offers the following professional consulting services to the client: Business Plan
Development, Market Assessment, Market / Sector Surveying, Market / Lead Development,
Vetting | Due Diligence of projects and business opportunities, Asset Mapping & Site
Evaluation, Access to Funding, Grant Writing / Proposal Development, Industry Network
Building, Strategic Coordination with Federal, State and Local Governments, Energy Policy and
Issue Analysis.

Energy Florida Consulting Agreement
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1.2 Rates :

EF will provide professional consulting services as required by the Client billed at a rate
of$150.00 per hour, plus per diem as outlined pursuant to the Clients policy, or Florida Statutes
for political subdivisions.

1.3 Payment:

EF will invoice the Client for services rendered at the end of each month and are due and
payable upon receipt.

Section 2. Authorization and Duties

2.1 Client will provide a written NOTICE TO PROCEED and describe in detail the task(s) to
be performed by EF. The activities of EF on behalf of Client shall at all times be conducted
consistent with that degree of care and skill ordinarily exercised by members of their profession
currently practicing under similar circumstances.

Section 3. Period of Performance

3.1 This Agreement shall commence upon the Effective Date and remain in effect until
tenninated.

Section 4. Other Terms and Conditions

4.1 EF agrees to comply with all Federal, State and local laws, rules and regulations, which
may be applicable. Both EF and Client agree to the terms and conditions of the Agreement.

42 Client will provide the following support services for the benefit of EF: Provide all
documents and information necessary to assist EF in performing the Services for Client. All
rights, title and interest of Client's intellectual property developed independently of EF shall
remain with Client.

Section 5. Termination

5.1  Either EF or Client may terminate this Consulting Agreement without cause upon thirty
(30) days written notice to the other party.

5.2 Inthe event of termination of this Agreement by Client, Client shall be obligated to pay
all invois submitted by EF for work performed by EF through the date of agreement
termination.

5.3  As requested by Client, EF agrees to deliver to Client at the termination of this
Agreement, or at any other time the Client may request, all lists, databases, names, records and

Energy Florida Consulting Agreement
2
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other documentation and data, either written or electronic, belonging to Client which EF may
possess or have under its control.

Section 6. Severability

6.1 If any proVlIsion or condition of this Agreement shall be held to be invalid or
unenforceable by any court, regulator, or self-regulatory agency or body, such invalidity or
unenforceability shall apply only to that provision or condition. The validity of the remaining
provisions shall not be affected, and this Agreement shall be carried out as if any such invalid or
unenforceable provision or condition were not contained herein.

Section 7. Limit of Engagement

7.1 It is expressly understood and agreed that EF is and shall, at all times, remain an
independent contractor and shall not at any time serve as an employee of Client nor represent
itself as such.

Section 8. Amendments/Modifications

8.1 This Agreement may not be altered, modified, amended or changed in any manner,
except pursuant to a written Amendment executed and delivered by each of the parties.
Additionally, any such modification, amendment or change shall be effective on the date of
execution and delivery or such later date as the parties may agree therein.

Section 9. Points of Contact

Points of Contact

ForEF:

Michael Aller email address: michael.aller@energyflorida.org
166 Center St., Suite 200

Cape Canaveral, FL 32789

P:321-613-2973

For Client:

Bill Lambert email address: bill.lambert@hardeemail.com
107 East Main Street

Wauchula, FL 33873

P:863-773-3030

Energy Florida Consulting Agreement
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Section 10. Notices

10.1  All notices, demands, requests, and other communications given hereunder shall be made
in writing and shall be delivered (i) in person, (ii) by certified mail, return receipt requested, (iii)
by receipt-confirmed overnight delivery service, or (iv) via confirmed electronic mail at the
address for the party in Section 9 stated above. Any such notice, demand, request or other
communication shall be effective only when it is received by at the specified address listed in
Section 9 above.

10.2  The acceptance of this Agreement or any modification of this Agreement or any notices
permitted or required under this Agreement may be made by electronic transmission. Receipt of
an electronic transmission shall, for the purpose of this Agreement, be deemed to be an original,
including signatures.

Section 11. Confidential Information

11.1  Both EF and Client shall hold in trust for the other party and shall not disclose to any
non-party to the Agreement, any confidential, proprietary or trade secret information.
Confidential or Proprietary Information is information that relates to each party's research,
development, trade secrets or business affairs, but does not include information which is
generally known or easily ascertainable by non-parties of ordinary skill, which is inclusive of the
deliverables associated with this Agreement.

11.2  EF hereby acknowledges that during the performance ofthis Agreement, EF may learn or
receive confidential information and therefore EF hereby confirms that all such information
relating to Client's business will be kept confidential by EF.

11.3 Each Party may disclose Proprietary Information to its respective officers, directors,
employees, auditors, accountants, attorneys, or representatives ("Representatives") who have a
need to know the particular Proprietary Information and who agree to protect and handle the
Proprietary Information of the other(s) in accordance with this Agreement; provided, however,
that each Party will be responsible for its respective Representatives' compliance with this
Agreement.

11.4  EF shall seek permission from Client for third parties to sign non-disclosure agreements
as needed in executing specific tasks associated with this Agreement.

11.5 EF agrees not to make any negative or disparaging comments against Client, its
predecessors, successors, assigns, and affiliated companies and their respective officers,
directors, employees and agents.

11.6  For the purposes as set forth in Section 5, the provisions of this Section 11 shall survive
the termination, for any reason, of this Agreement.

Energy Florida Consulting Agreement
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Section 12. Miscellaneous

12.1 This Agreement shall be subject to and governed under the laws of the State of Florida.
EF agrees to abide by all Federal, State and local laws.

12.2 This Agreement contains all of the representations and understandings of the parties
hereto and supersedes and replaces any and all previous understandings, commitments, or
contracts, oral or written, as set forth herein.

12.3  This Agreement may not be assigned or otherwise transferred by either party in whole or
in part without the express written consent of the other party, whose consent will not
unreasonably be withheld. The foregoing shall not apply in the event either party shall change its
corporate name or merge with another corporation.

IN WITNESS WHEREOQF, the parties have caused this Agreement to be duly executed
by their authorized officers and representatives on the date of the last signature below.

ENERGY FLORIDA, INC.: Client _

Michael Aller, Executive Director Bill Lambert, Economic Development
Director

Date:. - Date:

Energy Florida Consulting Agreement
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8:11AM Hardee County Economic Development

06106114 Balance Sheet
Cash Basis As of May 31,2014
ASSETS
Current Assets
Checking/Savings

Wauchula State Bank
Total Checking/Savings

TotalCurrent Assets

TOTAL ASSETS
LIABIUTIES & EQUITY
Li abilities
Current Liabilities
Other Current Liabilities
020..0 « Payroll Liabilities

Totalother Current Liabilities
TotalCurrent Liabilities

TotalLiabilities

Equity
3010 - Unrestrict (retained earnings)
Net Income

Total Equity

TOTAL LIABILITIES & EQUITY

26

May31,14

36,171.92
36,171.92

36,171.92

36,171.92

1,508.38
1,508.38

1,508.38

1,508.38

52,233.58
-17,570.04

34,663.54

36,171.92
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8:12AM Hardee County Economic Development

06108114 Profit & Loss
CashBasis May2014

OrdinaryIncome/Expense
Income
Grants
Reimbursements
Rent
Transfer In =IDA

Totallncome

Expense
025-0 -PayrollExpenses
031-0 -ProfessionalServices
040-0 -Travel
043-0 - Utilities
044-0 + Rentals/Leases
051-0 + Office Supplies
052-0 - Operating Supplies
054-0 « Books, Dues, & Subscriptions

TotalExpense
Net Ordinary Income

Net Income

27

May14

45,000.00
2,500.00
2,000.00

13,003.85

62,503.85

21,376.74
1,022.78
499.11
455.29
2,297.32
207.99
29.50
602.37

26,491.10
36,012.75

38,012.75
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8:12AM Hardee County Economic Development
06/06114 GeneraILedger
Cash Basis As of May 31,2014
Type Date Num Name Memo Original Amount Balance
WauchulaState Bank 159.17
Check 512/2014 debit ADP -81.88 77.29
Deposit 51512014 Deposit 13,003.85 13,081.14
Check 516/2014 3292 FIRevell May2014 -2,297.32 10,783.82
Check 5/6/2014 3293 WilHamR Lambert travel -243.32 10,540.50
Check 51612014 3294 City of Wauchula 12-02600-05 -301.59 10,238.91
Check 51612014 3295 Sandy Meeks April2014 -60.00 10,178.91
Check 5/6/2014 3296 Rapid Systems #273077 -152.53 10,026.38
Check 51612014 3297 SFSC Inv# 15011 2nd quarter -875.00 9,151.38
Check 51612014 3298 Cardmember Service #3114 -5625.74 8,625.64
Check 51612014 3299 Ullrich's Water Conditioning ~ #753460 -29.50 8,596.14
Check 517/2014 debit ADP -11,559.87 -2,963.73
Deposit 519/2014 Deposit 45,000.00 42,036.27
Check 5/9/2014 3300 Sarah Pelham travel -255.79 41,780.48
Check 5/1012014  debit ADP -8188 41,698.60
Deposit 5/1612014 Deposit 2,500.00 44,198.60
Check 5/1912014  debit ADP -9,571.23 34,627.37
Check 5/1912014 3301 NationalNotary Association renewal -117.00 34,510.37
Check 5/1912014 3302 Rapid Systems Inv#275722 -153.70 34,356.67
Check 511912014 3303 Offtce Depot 704038105001,704038104001,.. -102.87 34,253.80
Deposit 512112014 Deposit 2,000.00 36,253.80
Check 512412014  debit ADP workers comp -81.88 36,171.92
Total Wauchula State Bank 38,171.92
1110 -Accounts receivable 0.00
Payment  5/1612014 6210 Main St. Wauchula -2,500.00 2,500.00
Payment  5/1612014 6210 Main St. Wauchula -2,500.00 0.00
Payment  5/2012014 63091  COmmunity Redevelopment... -2,000.00 -2,000.00
Pavment  5/20/2014 63091  COmmunitv Redevelooment... -2.000.00 -1.000.00
Payment  5/20/2014 63091  COmmunity Redevelopment... -2,000.00 0.00
Total 1110 - Accounts receivable 0.00
12VIt - Undeposlted Funds 0.00
Payment 5/1612014 6210 Main St. Wauchula 2,500.00 2,500.00
Deposit 5/16/2014 6210 Main St. Wauchula Deposit -2,50000 0.00
Payment  5/20/2014 63091  COmmunity Redevelopment... 2,000.00 2,000.0
Deposit 5/21/2014 63091" COmmunity Redevelopment... Deposit -2,000.00 0.00
Total1299 - Undeposited Funds 0.00
020.0-Payroll Liabilities -1,508.38
Total 020-0 - PayrollLiabWities -1,508.38
3010 * Unrestrict (retained earnings) -52,233.58
Total 3010 - Unrestrict (retained eamings) -52,233.58
Grants -95,000.00
Deposit 5/9/2014 290 2nd drawEDA -45000.00  -140,000.00
TotalGrants -140,000.00
Reimbursements -2,500.00
Invoice 5/1612014 76 Main St. Wauch\Aa KrystinChapman 2nd Quarterr... -2,500.00 -5,000.00
TotalReimbursements m
Rent -6,000.00
Invoice 5/20/2014 74 COmmunity Redevelopment...  April2014 rent -1,000.00 -7,000.00
Invoice 5/2012014 75 COmml61ity Redevelopment... May2014 -1,000.00 -8,000.00
TotalRent -8,000.00
Transferin < IDA -13,489.00
Deposit 5/5/2014 1096 transfer fromIDA adminfunds -13,003.85 -26,492.85
TotalTransferIn - IDA -26,492.85
Bank Charges 16.52
Total Bank Charges 16.52
012.0 - Regular Salaries 63,149.91
Total012-0 -Regular Salaries 63,149.91
Page 1
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8:12AM

Ge108114
Cash Basis

Type

020 - Life/HealthInsurance

Date

Num

Total 023-0 - Ufe/HealthInsurance
025-0 » PayrollExpenses

Check 512/2014 debit
Check 5/7/2014 debit
Check 5110/2014 debit
Check 5119/2014 debit
Check 5/24/2014 debit

Total 025-0 - PayrollExpenses

031-0 -ProfessionalServices
Check 5/6/2014 3295
Check 5/6/2014 3297
Check 516fl014 3298

Total031-0 - ProfessionalSedVices

040-0 « Travel

Hardee County Economic Development

GenerallLedger
As of May 31,2014

Check 5/612014 3293
Check 519/2014 3300
Total040-0 - Travel
O4 -Utiltes
Check 5/6/2014 3294
Check 5/1912014 3302

Total043-Q - UtilitieS

044-0 - Rentals/Leases
Check 5/6/2014 3292

Total044-Q - Rentals/Leases

O -Insurance

Total 045-0 - Insurance

046-0 - Repairs & Maintenance
Total 046-0 - Repairs & Maintenance
048-0 - Promotional

Total048-Q - Promotional

051-0 - Office Supplies
Check 5/612014 3298
Check 5/19/2014 3303

Total051-0 -Office Supplies

052-0 - Operating Supplies
Check 5/6/2014 3299

Total052-0 - Operating Supplies

053-0 - Cellphone reimbursement
Total053-0 -Cellphone reimbursement
054-0 -Books,Dues,& Subscriptions

Check 5/612014 3296
Check 5/612014 3298
Check 5/19/2014 3301

Total 054-0 - Books, Dues, & Subscriptions

TOTAL

Name Memo OriginalAmount
ADP 81.88
ADP 11,559.87
ADP 81.88
ADP 9,571.23
ADP worl<ers comp 81.88
Sandy Meeks April2014 60.00
SFSC Inv# 150112nd quarter 87500
Cardmember Service lunch meeting 87.78
William R Lambert travel 243.32
Sarah Pelham traveland hotelroom 255.79
Aty of Wauchula 12-02600-05 301.59
Rapid Systems Inv#275722 153.70
FIRevell May2014 2,297.32
Cardmember SeJdVice CVS and ACE and sweetbay 105.12
Office Depot 704038105001,704038104001,... 102.87
Ullrich's Water Conditioning #753460 29.50
Rapkl Systems #273077 152.53
Cardmember SeJVice gotomypc,godaddy,loopnet, 1... 332.84
NationalNotary Association Notary renewal 117.00

Balance

7,000.00
7,000.00

57,007.76
57,089.64
68,649.51
68,731.39
78,302.62
78,384.50

78,384.50

2,494.33
2,554.33
3.429.33

3,517.11

3,517.11

8,230.86
8,474.18

8,729.97

8729.97

2,788.21
3,089.80
3,243.50

3,243.50

15,534.24
17,831.56

17,831.56

2,500.00
2,500.00
128.19
128.19
2,245.92
2,245.92

1,257.60
1,362.72
1,465.59

1,465.59

536.45
565.95

565.95
2,00000
2,000.00

5,681.80
5,834.33
6,167.17
6,284.17

6,284.17

0.00
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8:11AM Hardee County Economic Development

06/06/14 Profit & Loss Budget vs. Actual
Cash Basis May2014
May14 Budget $ OVerBudget *{0 of Budget
O dinary Income/Expense
Income

Carry Forward 0.00 3,750.00 -3,750.00 0.0%
Grants 45,000.00 12,500.00 32,500.00 360.0%
Marketing/Promotlon&/PR 0.00 4,166.66 -4,166.66 0.0%
Reimbursements 2,500.00 0.00 2,500.00 100.0%
Rent 2,000.00 1,000.00 1,000.00 200.0%
Transfer In - IDA 13,003.85 8,333.33 4,670.52 156.0%
Totallncome 62,503.85 29,749.99 32,753.86 210.1%

Expense
Marketing 0.00 0.00 0.00 0.0%
Postage Expense 0.00 0.00 0.00 0.0%
SBDC Support 0.00 0.00 0.00 0.0%
Unemployment taxes 0.00 0.00 0.00 0.0%
012-0 « Regular Salaries 0.00 15,425.00 -15.425.00 0.0%
023-0 - Life/Health Insurance 0.00 1,400.00 -1,400.00 0.0%
025-0 -Payroll Expenses 21,376.74 1,739.74 19,637.00 1,228.7%
031-0 -ProfessionalServices 1,022.78 1,666.66 -643.88 61.4%
0400 Travel 499.11 83333 -334.22 59.9%
041-0 + Communications 0.00 300.00 -300.00 0.0%
043-0 - Utilities 455.29 800.00 -144.71 75.9%
044-0 -Rentals/Leases 2,297.32 2,083.73 213.59 110.3%
045..0 * Insurance 0.00 207.81 -207.81 0.0%
046-0 » Repairs & Maintenance 0.00 83.33 -83.33 0.0%
047-0 « Printing/Binding 0.00 8.33 -8.33 0.0%
048-0 - Promotional 0.00 1,666.66 -1,666.66 0.0%
051-G - Office Supplies 207.99 250.00 -42.01 83.2%
052..0 « Operating Supplies 29.50 50.00 -20.50 59.0%
054-0 » Books,Dues,& Subscriptions 602.37 125.00 4n.37 481.9%
064-0 + Machinery/Equipment 0.00 41.66 -41.66 0.0%
Total Expense 26,491.10 26,48125 9.85 100.0%
Net Ordinary Income 36,012.75 3,268.74 32,744.01 1,101.7%
Net Income 3601275 3,268.74 32,70i4 01 1,101.T-4




8:11AM Hardee County Economic Development
Profit & Loss Budget Performance

06106114
CashBasis October 2013 through September 2014
Oct '13 » Sep 14 Budget Oct'13-Sep 14 YTD Budget AnnualBudget
Ordinary Income/Expense
Income
Carry Forward 0.00 45,000.00 0.00 45,000.00 45,000.00
Grants 140,000.00 150,000.00 140,000.00 150,000.00 150,000.00
MarkeUngiPromotlons/PR 0.00 50,000.00 0.00 50,000.00 50,000.00
Reimbursements 5,000.00 0.00 5,000.00 0.00 0.00
Rent 8,000.00 12,000.00 8,000.00 12,000.00 12,000.00
TransferIn ¢ IDA 26,492.85 100,000.00 26,492.85 100,000.00 100,000.00
Totallncome 179,492.85 357,000.00 179,492.85 357,000.00 357,000.00
Expense
Bank Charges 16.52 16.52
Marketing 0.00 0.00 0.00 0.00 0.00
Office Fumlture & Equipment 0.00 0.00
Postage Expense 0.00 0.00 0.00 0.00 0.00
SBDC Support 0.00 0.00 0.00 0.00 0.00
Unemployment taxes 0.00 0.00 0.00 0.00 0.00
012-o0 * Regular Salaries 63,149.91 185,100.00 63,149.91 185,100.00 185,100.00
023-0 - Life/HealthInsurance 7,000.00 16,800.00 7,000.00 16,800.00 16,800.00
025-0 « PayrollExpenses 89,827.41 20,876.84 89,827.41 20,876.84 20,876.84
031-G -ProfessionalServices 3,614.56 20,000.00 3,614.56 20,000.00 20,000.00
040-G - Travel 9,028.70 10,000.00 9,028.70 10,000.00 10,000.00
041.0 * Communications 0.00 3,600.00 0.00 3,600.00 3,600.00
043-0 -utilities 3,659.20 7,200.00 3,659.20 7,200.00 7,200.00
044-0 -Rentals/Leases 20,128.88 25,004.76 20,128.88 25,004.76 25.,004.76
045-0 * Insurance 2,50000 2,493.77 2,500.00 2,493.77 2,49377
046-0 - Repairs & Maintenance 128.19 1,000.00 128.19 1,000.00 1,000.00
047-0 -Printing/Binding 0.00 100.00 0.00 100.00 100.00
048-G - Promotional 2,396.95 20,000.00 2,396.95 20,000.00 20,000.00
051-0 -Office Supplies 1,618.57 3,000.00 1,61857 3,000.00 3,000.00
052-0 « Operating Supplies 590.95 600.00 59095 600.00 600.00
053-0 « Cell phone r@ambursement 2,000.00 2,000.00
054-0 -Books,Dues, & Subscriptions 8,613.10 1,500.00 8,613.10 1,500.00 1,500.00
064-0 « MachlneryfEqulpment 0.00 500.00 0.00 500.00 500.00
Total Expense 214,272.94 317,775.37 214,272.94 317,775.37 317,775.37
Net Ordinary Income -34.780.09 39.224.63 -34,780.09 39,224.63 39,224.63
N stIncome -34,780.09 39,224.63 -34,780.09 39,224.83 39,224.63
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Hardee County Economic Development
Profit & Loss Budget Overview

Oclober 2013 through September 201(

TOTAL

TOWT5 TJmyg T A Fiita JIITHi] AaK T -t TV~ —u— iP*" [HEYRRITRE)

3,1150.00 3,750.00 3,'1150.00 3.1150.00 3,750.00 3,750.00 3,750.00 3,750.00 3.750.00 3.760.00 ) 3.750.00 3.76000 -45.000. 00
12.500.00 12,500.00 12.500.00 12.500.00 12_500.00 12.500.00 12.600.00 12.500.00 12,50000 12.500.00 12.500.00 12.500.00 150.000.00
4,1CI18.74 AL 4,188.ClI 4,18MI1 4,188.811 4,188.1111 4 ICIILII 4TI 411 L 4,1811.CIT 41T 50,000.00
0.00 0.00 0.00 0.00 0.00 0.00 000 0.00 0.00 0.00 0.00 000 0.00
1.000.00 1,000.00 1,000.00 1,000.00 1.000.00 1,000.00 1.000.00 1,000.00 1,000.00 1,000.00 1.000.00 1,000.00 i2,000.00
1,333.37 8,333.33 8,333.33 8,333.33 11333.33 8,333.33 8,333.33 8,33333 8,333.33 8,333.33 8,333.33 8,333.33 100,000.00
28,750.11 29.749.911 28,749.911 28,748 911 2G.749.W 2e,749. W 28,748.99 29,749.911 28,749.911 28,749119 29749911 28,749.911 357,000.00
0.00 0.00 0.00 000 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0,00
0.00 0,00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0,00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 000 0.00
15425.00 15,42500 16,0Q&- 00 16,425.00 15.425.00 15425.00 15425.00 15,425.00 15.425.00 15425.00 15,-Q6.00 15-Q6.00 1115,100.00
1.400.00 1,400.00 1,400.00 1,400.00 1,40000 1,400.00 1.400.00 1.400.00 1,40000 1.400.00 1.40000 1,400.00 111.1100.00
1731170 1,739.74 1,7311.74 1,738.74 1,739.74 1,739.74 1,738.74 1,73974 1,739.74 1,739.74 1,738.74 1,7311.74 208711114
L11118.74 1,8118.86 LI1118.811 JRITIRANNN] L1811 LINITLIIS 1O8IL118 151181111 LIS LTSI LTSI LI 20,000,00
113337 833,33 113333 1133.33 133.33 833.33 833.33 113333 833.33 113333 833.33 8SS.33 10.000.00
300.00 300.00 300.00 30000 300.00 300.00 300.00 300.00 300.00 300.00 300.00 300.00 3,1100.00
1100.00 800.00 €00.00 €00.00 100.00 1100.00 800.00 800.00 €00.00 1100.00 €00.00 1100.00 7,200.00
2.013.73 2,0113.73 20113.73 2.0M.73 2.083.73 2.08:3.73 2.0113.73 2011.\.73 2011373 201173 2.0M.73 2.0811.73 211,004.711
2071111 207.111 207.11 207111 207.111 207.81 207.81 20781 207.81 207.81 207.81 207.81 2.493 n
13.37 13.33 13.33 113.33 Bs.33 13.33 83.33 13.33 83.33 13.33 83.33 83.33 1.000.00
837 8.33 8.33 &33 8.33 833 8.33 8.33 833 9.33 &33 8.33 110,110
181111.74 LINITL88 ),886.1111 1,1188.811 Lellll.118 11811811 151181111 LI LelllL.118 1,11811.88 1,1188.118 LIIL811 20.000.00
2110.00 250.00 250.00 25000 250.00 250.00 250.00 250.00 250.00 250.00 250.00 . 3.000.00
50.00 50.00 50.00 60.00 50.00 50.00 50.00 60.00 60.00 60.00 50.00 50.00 €00.00
125.00 125.110 125.00 125.00 12500 126.00 126.00 125.00 125.00 125.00 125.00 125.00 1.600.00
41.74 41.86 41,811 41118 41.118 4UB 411111 41111 41.88 41.88 41111 41.88 500.00
28.4111.82 211.481.25 28.481.26 2M81.25 28,481.26 284111211 2114111.25 28,481.25 28.481.211 28,4111.25 28,481.211 28,4111.25 317,71'115.37
32118411 3,281.74 3,2811.74 32118.74 32111174 32111174 3201174 3,2188.74 3,2188.74 32118.74 3,288.74 32011L74 30,224.13
a,HI.. 3,211.74 a,H8. %4 5211171 3,11174 $,281.7<1 3,111.74 3,28174 328174 3281.74 1,28&74 3,218.74 111,224.13




8:13AM Hardee County IndustrialDevelopment Authority NEW

06/06114 Balance Sheet
AccrualBasis As of May 31,2014
ASSETS
Current Assets
Checking/Savings

101004 « WSB Mosaic

10100st « WSB Sales

101011+ Mosaic Disbursement Account
101012 Incubator Account

TotalChecldng/Savinga

Accounts Receivable
115001 « Accounts Receivable Rentalinc

TotalAccounts Receivable

TotalCurrent Assets

Fixed Assets
LandAvailable for Sale
161908« Orlgnal Purchase Hwy 62 Propert
161909 - OriginalPurchase Park Improvem
161910 -TerrelProperty
161911 -OriginalPurchase less propsold

Total Land Available for Sale

TotalFixed Assets

Other Assets
Due From Other Governments
133001 - Due from EDA

TotalDue From Other Governments
TotalOther Assets

TOTAL ASSETS
LIABILITIES &EQUITY
Liabilities
Current Liabilities
other Current Liabilities
220000 * Prepaid Rent
220002 -RentalDeposit « Florlkan

Total Other Current Liabilities

Total Current Liabllitles

TotalLiabilities

Equity
Fund Balance
3000 - Nonspendable
3001 » Restriced for Economic Dev Proj
3003 - Unassigned

TotalFund Balance
Net Income

Total Equity

TOTAL LIABILINES & EQUITY

33

May31,14

2,688,885.06
283,849.56
24.47

38.30

2,972,797.39

4,759.57

4,759.57

2,9n,556.96

887,943.00
37,043.00
559,362.00
-720.438.00

763,910.00

763,910.00

203,613.91

203,613.91

203,613.91

3,945,080.87

8,872.00
100,000.00

108,872.00

108,872.00

108,872.00

763,910.00
3,647,797.82
1,110,818.36

5,522,526.18
-1,686,317.31

3,836,208.87

3,945,080.87
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8:14AM Hardee County IndustrialDevelopment Authority NEW

06/06114 Profit & Loss by Class
AccrualBasis May2014
Culvert/Pond Grove Incubator
(GeneralFund) (GeneralFund) (GeneralFund)

Income
337500 « EDA Proceeds Gen FD 0.00 0.00 203,613.91
361100 ‘Interest Income gen fd 0.00 0.00 0.00°
361101 -Interestincome Mosaic accts 0.00 0.00 0.00
362001+ Rentallncome 0.00 0.00 0.00
369902 -Misc.Income Gen Fd 0.00 0.00 0.00

Totallncome Q00 0.00 203,613.91

Expense
5193100 -Professional Fees Legal 0.00 0.00 0.00
5193400 - Landscapingand Grounds 0.00 0.00 0.00
519401+ Meals & Entertainment 0.00 0.00 0.00
5194301+ Utilities 0.00 0.00 472.74
519450 ¢ Insurance Expense 0.00 0.00 Qoo
5194601-Repairs and Maintenance 0.00 0.00 0.00
519480 - Advertising 0.00 0.00 0.00
5195206 « Grove caretaking/Fertilizer 0.00 386.00 0.00
519836 - Tourism Development 0.00 0.00 0.00
519841+ Grant Expense - Paddle Sports 0.00 0.00 1,317.45
519842 « Grant expense - Cantu Apalries 0.00 0.00 9,659.51
€000 - capital Outlay 15,501.07 0.00 185,644.60
6001+ Transfer to EDC 0.00 0.00 0.00

TotaExpense 15501.07 386.00 197,094.30

Net Income -15,501 07 -388.00 6,519.81




8:14AM

06106114
AccrualBasis

Income
337500 -EDAProceeds Gen FD
361100 -Interestincome gen fd
361101 - Interest Income Mosaic accts
382001 - Rentallncome
369902 - Misc.Income Gen Fd

Totallncome

Expense

5193100 -ProfessionalFees Legal

5193400 -Landscaping and Grounds

519401 - Meals & Entertainment

5194301 - Utilities

519450 * Insurance Expense

5194601 - Repairsand Maintenance

519480 -Advertising

5195206 - Grove Caretaking/Fertilizer

519836 « Tourism Development

519841 « Grant Expense <Paddle Sports
uil 519842 -Grantexpense =Cantu Apairies

6000 -Capital Outlay

6001 -Transferto EDC

TotalExpense

Nat Income

Hardee County IndustrialDevelopment Authority NEW
Profit & Loss by Class

May2014

Property Management Spec Buildings 1 & 3 (Keyple: t) GeneralFund « Other
(GeneralFund) (GeneralFund) (GeneralFund)

0.00 0.00 0.00
0.00 000 16.21
0.00 0.00 0.00
660.22 10,872.46 0.00
0.00 0.00 11.57
660.22 10872.46 27.78
0.00 0.00 3,250.00
1,907.00 0.00 0.00
0.00 0.00 31.94
1,065.25 0.00 0.00
0.00 0.00 13.13
0.00 0.00 0.00
0.00 0.00 53.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
2,972.25 0.00 3,348.07
-2,312.03 10,872.46 -3,320.29
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8:14AM

06106114
AccrualBasis

Income
337500 « EDAProceeds GenFD
361100 -Interest Income genfd
361101 - Interest income Mosaic accts
362001 - Rentallncome
389902 -Misc.Income GenFd

Totallncome

Expense
5193100 -ProfessionalFees Legal
5193400 -Landscapingand Grounds
519401 - Meals & Entertainment
5194301 - Utilities
51M50 - Insurance Expense
5194601 -Repairs and Maintenance
519480 -Advertising
5195206 -Grove Caretaking/Fertilizer
519836 - Tourism Development
519841 « Grant Expense « Paddle Sports

6000 -CapitalOutlay
6001 « Transfer to EDC

TotaExpense

Net Income

Hardee County IndustrialDevelopment Authority NEW
Profit & Loss by Class

May2014

Administrative
(SpecialRevenue)

Total GeneralFund

IDA Marketing Program
(SpecialRevenue)

0N 519842 - Grantexpanse = Cantu Apairias

203,613.91 0.00 0.00
16.21 0.00 0.00

0.00 0.00 0.00
11,532.68 0.00 0.00
11.57 0.00 0.00
215,174.37 0.00 0.00
3,250.00 0.00 0.00
1,907.00 0.00 0.00
31.94 0.00 0.00
1,537.99 0.00 0.00
13.13 0.00 0.00

0.00 0.00 0.00
53.00 0.00 0.00
386.00 0.00 0.00
0.00 0.00 1,800.00
1,317.45 0.00 0.00
9,659.51 000 0.00
201,145.67 0.00 0.00
0.00 13,003.85 0.00
219,301.69 13,003.85 1,800.00
-4,127.32 -13,003.85 -1,800.00
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8:14AM Hardee County IndustrialDevelopment Authority NEW

06/06/14 Profit & Loss by Class
AccrualBasis May2014
Spec Building4(TechRiver) SpecialRevenue - Other
(SpedalRevenue) (SpecialRevenue) TotalSpecialRevenue
Income
337500 -EDAProceeds GenFD 0.00 0.00 0.00
381100 -Interest Income gen fd 0.00 0.00 0.00
381101 -Interest Income Mosaic accts 0.00 342.91 342.91
362001+ Rentallncome 0.00 0.00 0.00
389902 -Misc.Income Gen Fd 0.00 0.00 0.00
Totallncome Q00 342.91 342.91
Expense
5193100 -Professional Fees Legal 0.00 0.00 0.00
5193400 - Landscapingand Grounds 0.00 0.00 0.00
519401-Meals & Entertainment 0.00 0.00 0.00
5194301 Utilities 1,793.80 0.00 1,793.80
519450 ¢+ Insurance Expanse 0.00 0.00 Q00
5194801 - Repairsand Maintenance 452.30 0.00 452.30
519480 + Advertising 0.00 0.00 0.00
5195206 * Grove caretaking/Fertilizer 0.00 0.00 0.00
519836 - Tourism Development 0.00 0.00 1,800.00
519841-Grant Expense- Paddle Sports 0.00 0.00 0.00
519842 - Grant expense - Cantu Apalrles 0.00 0.00 0.00
6000 « Capital Outlay 0.00 0.00 0.00
8001+ Transfer to EDC 0.00 0.00 13,003.85
TotalExpense 2,246.10 0.00 17,049.95
Net Income -2,248.10 342.91 -18,707.04
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8:14AM

06/06114
AccrualBasis

Income
337500 -EDAProceeds GenFD
361100 -InterestIncome gen fd
361101+ Interest income Mosaic ac:cts
362001+ Rentallncome
369902 « Misc.Income Gen Fd

Totallncome

Expense

5193100 - ProfessionaFees Legal

5193400 « Landscapingand Grounds

519401-Meals & Entertainment

5194301« Utilities

519450 -Insurance Expense

5194601« Repairs and Maintenance

519480 « Advertising

5195206 « Grove Caretaking/Fertilizer

519836 - Tourism Development

519841 -Grant ExpensePaddle Sports
Qa 519842 -Grant expenseCantu Apalrles

€000 - capitalOutlay

6001- TransfertoEDC

TotalExpense

Net Income

Hardee County IndustrialDevelopment Authority NEW
Profit & Loss by Class

May2014

TOTAL

203,613.91
16.21
34291
11,532.68
11.57

215,517.28

3,250.00
1,907.00
31.94
3,331.79
13.13
452.30
53.00
386.00
1,800.00
1,317.45
9,659.51
201,145.67
13,003.85

236,351.64

-20,834.36
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8:13AM Hardee County IndustrialDevelopment Authority NEW

06106114 Profit & Loss
AccrualBasis May2014

Income
337500 « EDA Proceeds Gen FD
361100 * Interest Income gen fd
361101 -Interestincome Mosaic aceta
362001 - Rentallncome
369902 » Misc.Income Gen Fd

Totallncome

Expense
5193100 - ProfessionalFees legal
5193400 -Landscapingand Grounds
519401 -Meals & Entertainment
5194301 - Utilities
519450 - InsuraExpense
5194601+ Repairs and Maintenance
519460 * Advertising
5195206 - Grove Caretaking/Fertilizer
519836 - Tourism Development
519841 « Grant Expense -Paddle Sports
519842 - Grant expense - Cantu Apalrles
6000 - Capital Outlay
6001 -Transferto EDC

Total Expense

Net Income

39

May14

203,613.91
16.21
34291
11,532.68
11.57

215,517.28

3,250.00
1,907.00
31.94
3.331.79
13.13
45230
53.00
386.00
1,800.00
1,317.45
9,659.51
201,145.67
13,003.85

236,351.64

-20,834.36
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8:13AM Hardee County IndustrialDevelopment Authority NEW

08108114 GeneralLedger
Accrual Basis As of May 31,2014
Type Date Num Name Memo Amount Balance
101004 - WSB Mosaic 2,705,592.10
Check 5/512014 1095 Hardee County IDA transfer for e... -3593.80 2,701998.30
Check 51512014 1096 Hardee County Eco...  transferfor a... -13,003.85 2,688,994 .45
Check 511912014 1097 Hardee County IDA transfer for e... -452.30 2,688,542 15
Deposit 513112014 Deposit 342.91 2,688,885.06
Total101004 -WSB Mosaic -16,707.04 2,688,885.06
101009 - WSB Sales 491,579.46
Deposit 5/2/2014 Deposit 16.90 491,596.36
Check 5/512014 1288 Herald Advocate ad -53.00 491,543.36
Check 51512014 1289 Corley Grove Servl...  grove -386.00 491,157.36
Check 515/2014 1290 City of Wauchula 14-0261 2 -472.74 490,684.62
Check 515/2014 1291 A Cut Above Lawn ... Inv#89 -1,907.00 488,m.62
Check 51512014 1292 Halfacre Construction  Incubator pay... -120,595.50 368,182.12
Check 51512014 1293 PRECO 111163002,1... -1,065.25 367,116.87
Check 51512014 1294 Peace River Produc... Grantreimbu... -9,659.51 357,457.36
Check 515/2014 1295 Java Cafe lunch meeting -31.94 357,425.42
Check 5/5/2014 1296 Kenneth Evers PA Inv# 9952 -1,245.00 356,180,42
Deposit 5/8/2014 Deposit 10,872.46 367,052.88
Check 5/912014 1297 Jim Stein Incubator pur... -279.23 366,n3.65
Check 5/9/2014 1298 Tampa Forl< Lift Pallet Rackin... -1,972.00 364,801.85
Check 51912014 1299 Kenneth Evers PA Inv# 9962 an... -2,005.00 362,79665
Check 5/19/2014 1300 Auto-Owners Insura.~.  #9575256 Ca... -13.13 362,783.52
Check 5/19/2014 1301 Halfacre Construction  Pondpayap... -15,501. 07 347,282.45
Check 5/1912014 1302 Air Centers of Florida  Inv#E63830 -7,660.00 339,622.45
Check 5/19/2014 1303 UniversalLabeling ... Inv#DP2108 -4,495.00 335, 127.45
Check 511912014 1304 Peace RiverPaddle... Advertisingr... -1,317.45 333,810.00
Check 5123/2014 1305 Frain Industries Jnv# 166153 -22,344.00 311,466.00
Check 5/2312014 1306 Quick LabelSystems Label printer ... -14,426.00 297,040.00
Check 5/23/2014 1307 WillowWayLLC #3n38 -6,061.44 290,978.56
Check 5/23/2014 1308 Purification Technol..  water system -3,46850 287,510.06
Check 5/2312014 1309 Food Service Equip...  Kettle -4,342.93 283,167.13
Deposit 5/31/2014 Deposit 16.21 283.183.34
Deposit 513112014 Deposit 660.22 283,843.56
Deposit 5/31/2014 Deposit 6.00 283,849.56
Total101009 - WSB Sales -207,729.90 283,849.56
101011+ MO8aic Disbu111ement Account 24 .47
Check 515/2014 1095 Hardee County IDA transfer for T... 3,593.80 3,618.27
Check 5/5/2014 1142 Marketing Alliance Inv# 18884 -1,800.00 1,818.27
Check 5/5/2014 1143 CenturyUnk 430282943 -113.58 1,704.69
Check 5/512014 1144 City of Wauchula 13-05190-00 -72.46 1,632.23
Check 5/512014 1145 PRECO 111163001 -1.359.43 272.80
Check 51512014 1146 Hardee County Dis...  #U25742 -248.33 24.47
Check 5/1912014 1097 Hardee County IDA transfer to pa... 452.30 476.M
Check 5/19/2014 1147 WM. F.Mcdonough Inv# 1158 -377.30 99.47
Check 5/19/2014 1148 Bureau of Elevator ...  Certificate re... -75.00 24.47
Total 101011 -Mosaic Disbursement Account 0.00 24 47
101012 -Incubator Account 38.30
Total101012 - Incubator Account 38.30
115001 - Accounts Receivable Rental Inc 4,n0.90
Invoice 5/212014 44 Keyplex 10,872.46 15,643.36
Payment 5/2/2014 Henry Kuhiman -16.90 15,826.46
Invdce 5/2/2014 45 Henry Kuhiman 5.57 15,632.03
Payment 51812014 2038 Keyplex -10,872.46 4,759.57
Total115001 - Accounts Receivake Rentallnc -11.33 4,759.57
12000 -Undaposlted Funds 0.00
Payment 5/2/2014 Henry Kuhiman 16.90 16.90
Deposit 5/212014 Henry Kuhiman Deposit -16.90 0.00
Payment 51812014 2038 Keyplex 10,872.46 10,872.46
Deposit 5/812014 2038 Keyplex Deposit -10,872.46 0.00
Total12000 - Undeposited Funds 0.00 0.00
Land Available for Sale 763,910.00
161908 - OrignalPurchase Hwy 62 Propert 887,943.00

Page 1
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813AM Hardee County IndustrialDevelopment Authority NEW

08/06/14 GenerallLedger
AccrualBasis As of May 31,2014
Date Num Name Memo Amount Balance
Total161908 -OrignalPurchase -My 62 Propert 887,943.00
161909 - OriginalPurchase Park Improvem 37,043.00
Total161909 - OriginalPurchase Park Improvem 37,043.00
161910 - Terrel Property 559,36200
Total161910 -Terrel Property 559,362.00
161911 - OriginalPurchase less propsold -720,438.00
Total161911 - Original Purchase less propsold -720,438.00
TotalLand Available for Sale 763,910.00
Due From Other Governments 0.00
133001 -Due from EDA 0.00
General Journal 5/31/2014 wbw29 To book incu... 203,61391 203,613.91
Total133001 - Due from EDA 203,613.91 203,613.91
Total Due From Other Governments 203,613.91 203,613.91
220000 ¢ Prepaid Rent -8,872.00
Total 220000 - Prepaid Rent -8872.00
220002 * RentalDeposit - Florikan -100,000.00
Total 220002 - Rental Deposit- Florikan -100,000.00
Fund Balance -5,5622,526.18
3000 -Nonspendable -763,910.00
Total 3000 -Nonspendable -763,910.00
3001+ Restrlced for Economic Dev Proj -3,647,797.82
Total 3001 - Restriced for Economic Dev Proj -3,647,791.82
3003 « Unassigned -1,110,818.36
Total 3003 - Unassigned -1,110,818.36
TotalFund Balance -5,522,526.18
32000 -Unrestricted Net Assets 0.00
Total32000 -Unrestricted Net Assets 0.00
337500 - EDA Proceeds Gen FD -560,490.61
GeneralJournal 5/31/2014 wbw29 To book incu... -203,613.91 -764,104.52
Total337500 - EDA Proceeds GenFD -203,613.91 -764,104.52
361100 ‘InterestIncome gen fd -240.92
Deposit 5131/2014 Deposit -16.21 -257.13
Total361100 - Interest Income gen fd -16.21 -257.13
361101:Interest income Mosaic acc:ts -2,445.04
Deposit 5/3112014 Deposit -342.91 -2,787.95
Total 361101 - Interestincome Mosaic accts -342.91 -278795
362001 -Rentallncome -83,189.32
Invoice 512/2014 44 Keyplex May 2014 -2,000.00 -85,189.32
invoice 512/2014 44 Keyplex May2014 -8,872.46 -94,061.78
Deposit 5/3112014 1159 Deposit 66022 -94,722.00
Total 362001 - Rental Income -11,532.68 -94,722.00
36MO1 - Fruit Income -14,244.06
Total 369901 - Fruit Income -14,244.06
369902 » Misc.Income GenFd -47.71
Invoice 512/2014 45 Henry Kuhiman Krystin time ... 257 -5028
Invoice 512/2014 45 Henry Kuhiman DVD's -3.00 -53.28
Deposit 5/31/2014 Henry Kuhlman public record... -600 -59.28
Total369902 - Msc. Income Gen Fd -1157 -5928
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8:13AM Hardee County IndustrialDevelopment Authority NEW

06106114 GenerallLedger
AccrualBasis As of May 31,2014
Type Date Num Name Memo Amount Balance
519206 -RentalManagement Fees 170.77
Total519206 - RentalManagement Fees 170.77
51930 » TechRiver Overhead 621.89
Total51930 -Tech River Overhead 621.89
5193100 « ProfessionalFees Legal 23,660.25
Check 515/2014 1296 Kenneth Evers PA Inv# 9952 1,245.00 24,905.25
Check 511912014 1299 Kenneth Evers PA Inv# 9962 an... 2,005.00 26,910.25
Total 5193100  Professional Fees Legal 3,250.00 26,910.25
5193105 -ProfessionalFees 3,897.50
Total 5193105 -ProfessionalFees 3,897.50
519320 -Accounting and audit 62,814.06
Total 519320 -Accounting and audit 62,814.06
5193400 - Landscaping and Grounds 8,034.09
Check * 515/2014 1291 A CUt Above Lawn ...  Inv# 89 Marc... 1,907.00 9,941.09
Total 5193400 - Landscaping and Grounds 1,907.00 9,941.09
519401+ Meals & Entertainment 308.28
Check 5/512014 1295 Java Cafe lunch meeting 31.94 340.22
Total 519401 -Meals & Entertainment 31.94 340.22
51M301- Utilities 39,577.44
Check 5/5/2014 1290 City of Wauchula 14-02610-<12 472.74 40,050.18
Check 5/512014 1293 PRECO 111163002,1... 1,065.25 41,115.43
Check 515/2014 1143 Century Link 430282943 113.58 41,229.01
Clleck 51512014 1144 City of Wauchula 13-05190-00 72.46 41,301.47
Check 515/2014 1145 PRECO 111163001 1,359.43 42,66090
Check 515/2014 1146 Hardee Col.rity Dis...  #U25742 248.33 42,909.23
Total 5194301 - Utilities 3,331.79 42,909.23
519450 -Insurance Expense 44,881.76
Check 5/19/2014 1300 Auto-OWners Insura...  #9575256 Ca... 13.13 44,894.89
Total519450 -Insurance Expense 13.13 44,894.89
5194601 - Repairs and Maintenance 2,434.00
Check 5/19/2014 1147 WM. F.Mcdonough Inv#1158.PlI... 377.30 2,81130
Check 511912014 1148 Bureauof Elevator...  Certificatere... 75.00 2,886.30
Total 5194601 -Repairs and Maintenance 45230 2,886.30
519480 - Adve sing 218.00
Check 561204 1288 Herald Advocate ad 53.00 271.00
Total519480 -Advertising 53.00 271.00
5194903 -Property Taxes 81,971.19
Total 5194903 -Property Taxes 81,971.19
5194920 -Permit Fees Gen Fd 1,500.00
Total5194920 -Permit Fees Gen Fd 1,500.00
511J510 - Office Supplies 139.69
Total519510 -Office Supplies 139.69
51952015 -Grove Caretaking/Fertilizer 20,018.89
Check 515/2014 1289 Conley Grove Servi...  grove 386.00 20,404.89
Total5195206 -Grove Caretaking/Fertilizer 386.00 20,404.89
51954 -Dues, Subscriptions,Membership 175.00
Total 51954 - Dues, Subscriptions, Membership 175.00
519836 *+ Tourism Development 31,025.95
Check 51512014 1142 Marketing Alliance Inv# 18884 1,800.00 32,825.95
Total519836 - Tourism Development 1,800.00 32,825.95
519837 -Continuum Labs,Inc 691,358.28
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8:13AM

06/06114
AccrualBasis

T

Hardee County IndustrialDevelopment Authority NEW

GenerallLedger
As of May 31,2014

Date

Tota1519837 - Continuum Labs,Inc
519840 -Grantexpenses
Total 519840 - Grantexpenses

S19841 - Grant Expense- Paddle Sports

Check

5119/2014

Nurn

1304

Total519841 - Grant Expense- Paddle Sports

519842 - Grant expense - Cantu Apalries

Check

5/5/2014

1294

Total 519842 - Grant expense - Cantu Apalries

8000 - CapitalOutlay

Check 515/2014
Check 5/912014
Check 5192014
Check 5119/2014
Check 5/1912014
Check 5119/2014
Check 5/2312014
Check 5/2312014
Check 5/23/2014
Check 5123/2014
Check 5/23/2014

Totalb000 -Capital Outlay

15001 * Transfilrto EDC
Check 5/5/2014

Total 6001 - Transfer to EDC

ITAL

1292
1297
1298
1301
1302
1303
1305
1306
1307
1308
1309

1096

Name Memo Amount Balance

691,358.28

7,880.01
7,880.01

126,348.61

Peace River Paddle... Advertising ... 1,317.45 127,666.06
1,317.45 127,666.06

800.00

Peace River Produc... Grant reimbu... 9,659.51 10,459.51
9,659.5 10,459.51

1 1,164,815.95

Halfacre Construction Incubator pay. . 120,595.50 1,285,411.45
Jim Stein Incubator pur. .. 279.23 1,285,690.68
Tampa Fori( Lift. Pallet Rackin... 1,972.00 1,287,662.88
Halfacre Construction Pond payap... 15,501.07 1,303,163.7
Air Centers of Florida  Inv#E63830 7,660.00 1,310,823.75
Universal Labeling ... Inv# DP2108 4,495.00 1,315,318.75
Frain Industries Inv# 166153 ... 22,344.00 1,337,662.75
Quick Label Systems Labelprinter ... 14,426.00 1,352,088.75
WillowWayLLC #3n3a 6,061.44 1,358, 150.19
Purification Techno!...  water system 3,468.50 1,361,618.69
Food Service Equip... Kettle 4,342.93 1,365,961.62
201,145.67 1,365,961.62

13,489.0

Hardee County Eco... transfer for a... 13,003.85 26,492.85
13,003.85 26,492.85

0.00 0.00
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8:19AM
08/08/14

Type

Hardee County IndustrialDevelopment Authority NEW
Reconciliation Detail

101009 - WSB Sales,Period Ending 05131/2014

Date

BeginningBalance
Cleared Transactions
Checks and Payments- 191tems

Check
Check
Check
Check
Check
Check
Check
Check
Check
Check
Check
Check
Check
Check
Check
Check
Check
Check
Check

Total Checks and Payments

4121/2014
51512014
5/512014
51512014
5/5/2014
5/512014
5/512014
515/2014
5/512014
51512014
5/912014
5/9/2014
5119/2014
5119/2014
5/1912014
5119/2014
5119/2014
5/19/2014
5123/2014

Num

1278
1292
1294
1291
1296
1293
1290
1289
1288
1295
1298
1297
1301
1302
1303
1299
1304
1300
1308

Deposits and Cracflts - 5 Items

Deposit
Deposit
Deposit
Deposit
Deposit

TotalDeposits and Credits

512/2014
5/8/2014
5/31/2014
5/31/2014
5131/2014

TotalCleared Transactions

Cleared Balance

Uncleared Transactions
Checks and Payments =6 ltems

GeneralJot.mal
GeneralJournal
Check
Check
Check
Check

Total Cheats and Payments

9/30/2012
9130/2013
5/23/2014
5/2312014
5/23/2014
5/23/2014

wbw4
wbw21
1305
1306
1307
1309

Deposits and Credits =2 ltems

GeneralJournal
General Journal

TotalDeposits and Credits
Total Uncleared Transactions

Register Balance as of 05/31/2014

9/30/2012
9/30/2013

New Transactions
Checks and Payments -11items

Check
Check
Check
Check
Check
Check
Check
Check
Check
Check
Check

61212014
61212014
612/2014
61212014
6/2/2014
61212014
612/2014
6/312014
61312014
6/3/2014
6/412014

wbw4
wbw21

1312
1313
1316
1311
1314
1315
1310
1318
1317
1319
1320

Name

hardee County Fire ...
Halfaae Construction
Peace River Produc.*
A Cut Above Lawn ...
Kenneth Evers PA
PRECO

City of Wauchula
Conley GroveServi..
Herald Advocate

Java Cafe

Tampa Fork Lift

Jim Stein

Halfaae Construction
Air Centers of Florida
Universal Labeling ...
Kenneth Evers PA
Peace River Paddle...
Auto-Owners Insura...
Purification Technol..

Frain Industries
Quick Label Systems
Willow Way LLC
Food Service Equip...

Halfacre Construction
Ferguson Enterprises
PRECO

A Cut Above Lawn ...
Florida Dept. of Env...
Hunter Engineering ...
Jim Stein

Astro Med, Inc
Kenneth Evers PA
City of Wauchula
UniversallLabeling ...

44

Clr Amount Balance

491,729.46
X -150.00 -150.00
X -120,59550 -120,745.50
X -9,659.51 -130,405.01
X -1,907.00 132,312.01
X -1,245.00 -133,557.01
X -1,065.25 -134,622.26
X -472.74 -135,095.00
X -386.00 -135,481.00
X -53.00 -135,534.00
X -31.94 -135,565.94
X -1,9n.00 -137,537.94
X -279.23 -137,817.17
X -15,501.07 -153,318.24
X -7,660.00 -160,978.24
X -4,495.00 -165,473.24
X -2,005.00 -167,478.24
X -1,317.45 -166,795.69
X -13.13 -168,808.82
X -3,466.50 -172,277.32
-172,2n.32 -1Nn,277.32

X 16.90 16.90
X 10,8n.46 10,889.36
X 6.00 10,895.36
X 16.21 10,911.57
X 660.22 11,57179
11,571.79 11,571.79

-160,705.53 -160,705.53

-160,705.53 331,023.93
-1,540,422.04 -1,540,422.04

-71,360.15 -1,611,782.19

-22,344.00 -1,634,126.19

-14,426.00 -1,648,552.19

6,061.44 -1,654,613.63

-4,342.93 -1,658,956.56

-1,658,956. 56 -1,658,956.56
1,540,422.04 1,540,422.04

71,360.15 1,611,782.19

1,611,782.19 1,611,782.1

-47,174.37 -47,174.37

-207,879.90 283,849.56

-86,109.17 -86,109.17
-8,718.79 -94,827.96

-2,429.51 -97,257.47

-1,066.00 -98,323.47

-400.00 -98,723.47
-300.00 -99,023.47

-28.00 -99,051.47

-14,438.69 -113,490.16

-1,365.00 -114,855.16
-684.94 -115,540.10

-1,080.00 -116,620.10
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8:19AM Hardee County IndustrialDevelopment Authority NEW

06108/14 Reconciliation Detail
101009 « WSB Sales,Period Ending 05131/2014
Type Date Num Name Clr Amount Balance
TotalChecks and Payments -116,620.10 -116,620.10
TotalNew Transactions -116,620.10 -116,620.10
Ending Balance -324,500.00 167,229.46
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8:19AM
0610814

Hardee County IndustrialDevelopment Authority NEW
Reconciliation Detail

101004 - WSB Mosaic,Period Ending 05/31/2014

Type Date Num

BeginningBalance
Cleared Transactions
Checks and Payments-3 Items

Check 5/5/2014 1096
Check 5/5/2014 1095
Check 5/1912014 1097
TotalChecks and Payments
Deposits and Credits = 1ltem
Deposit 5/31/2014

TotalDeposits and Credits
TotalCleared Transactions

Cleared Balance

Uncleared Transactions
Checks and Payments -2 items
GeneralJournal 9/30/2012 wbw4
GeneralJournal 9/30/2013 wbw21

Total Checks and Payments

Deposits and Credits - 3 items
GeneralJournal 9130/2012 wbw4
Check 8/14/2013 1055
General Journal 9/30/2013 wbw21

TotalDeposits and Credits
TotalUncleared Transactions

Register Balance as of 05/31/2014

New Transactions

Checks and Payments-2 items
6/3/2014 1098
6/5/2014 1099

TotalChecks and Payments

Check
Check

Deposits and Credits - 1item
6/5/2014

TotalDeposits and Credits

Deposit

TotalNew Transactions

EndingBdance

Name Clr
Hardee County Eco... X
Hardee County IDA X
Hardee County IDA X

VOID

Hardee County IDA
Hardee County Bocc

46

Amount Balance

2,705,592.10

-13,003.85 -13,003.85
-3,593.80 -16,597.65
-452.30 -17,049.95
-17,049.95 -17,049.95
342.91 342.91

342.91 342.91
-16,707.04 -16,70704
-16,707.04 2,688,885.06
-4,753,817.56 -4,753,817.56
-1.425,625.11 -6,179,442.67
-6,179,442.67 -6,179,442.67
4,753,817.56 4,753,817.56
4,753,817.56

1,425,625.11 6,179,442.67
6,179,442.67 6,179,442.67
0.00 0.00
-16,707.04 2,688,885.06
-15,267.66 -15,267.66
-500,000.00 -515,267.66
-515,267.66 -515,267.66
4,000,000.00 4,000,000.00
4,000,000.00 4,000,00000
3,484,732.34 3,484,732.34
3,468,025.30 6,173,617.40
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8:39AM
06106114

Hardee County IndustrialDevelopment Authority NEW

Reconciliation Detail
101011 -Mosaic Disbursement Account,Period Ending 05/31/2014

Type Date NIMII Name

Beginning Balance
Cleared Transactions
Checks and Payments -7 items

Check 5/5/2014 1142 Marketing Alliance
Check 5/512014 1145 PRECO

Check 5/5/2014 1146 Hardee County Disee.
Check 51512014 1143 Century Link

Check 5/512014 1144 City of Wauchula
Check 5/1912014 1147 WM. F. Mcdonough

- Check 5/19/2014 1148 Bureau of Elevator ...

TotalChecks and Payments

Deposits and Credits «2 items
Check 5/512014 1095 Hardee County IDA
Check 51912014 1097 Hardee County IDA

Total Deposits and Credits

Total Cleared Transactions

Cleared Balance

Uncleared Transactions
Checks and Payments - 1ltein
GeneralJournal 9130/2013 wbw21

Total Checks and Payments

Depositsand Craclts - 1 item
General Journal 9/30/2013 wbw21

TotalDeposits and Credits
TotalUncleared Transactions

Register Balance as of 05/31/2014

New Transactions
Checks and Payments - 5items

Check 6/3/2014 1150 Wicks, Brown, Willi...
Check 6/3/2014 1151 CliftonlarsonAllen,...
Check 61312014 1153 Hardee County Dis...
Check 6/312014 1152 Century Link

Check 6/3/2014 1154 City of Wauchula

TotalChecks and Payments

Depo.its and Credits -1 Item
Check 6/312014 1098 Hardee County IDA

Total Deposits and Credits
TotalNew Transactions

Ending Balance

47

Clr

XX XX XXX

X X

Amount Balance

24.47

-1,800.00 -1,800.00
-1,359.43 -3,159.43
-248.33 -3,407.76
-113.58 -3,521.34
-72.46 -3,593.80
-377.30 -3,971.10
-75.00 -4,046.10
-4,046.10 -4,046.10
3,593.80 3,593.80
452.30 4,046.10
4,046.10 4,046.10
0.00 0.00

0.00 24.47
-754,509.33 -754,509.33
-754,509.33 -754,509.33
754,509.33 754,509.33
754,509.33 754,509.33
0.00 0.00

0.00 24.47
-8,334.27 -8,334.27
-6,500.00 -14,834.27
-248.33 -15,082.60
-113.56 -15,196.16
-71.50 -15,267.66
-15,267.66 -15,267.66
15,267.66 15.287.66
15,267.66 15,267.66
0.00 0.00

0.00 24A7
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Hardee County IndustrialDevelopment Authority NEW

Reconciliation Detail
101012 - Incubator Account,Period Ending 05131/2014

Type Date

BeginningBalance
Cleared Balance

Register Balance as 0ofOS/3112014

Ending Balance

Num

Name

48

Clr

Amount

Balance

38.30
38.30

38.30

38.30
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